i ~M/s. HUBLI ELECTRICITY SUPPLY COMPANY LIMITED
' PB ROAD, HAVANAGAR, HUBLI - 580 026,
; GIN: U21401KAI00285C030427

Cash Flow Statemant for the year ended 31t March 2025 M, b Lk
:L Particulars Far tha yoar aisted 358! Mar2025 ] For e year endad 31at War, 2034
1 ﬂnh llmu rmm ﬁperallnn qpihl‘:lp i y .: -
11 |fl Lons bafare tax 11,451,137 1Y {228, 340.30)"
-2 [Deprocingon and mmarisalion 037341 54,488,531
1-3. |Praviglan for Bad and Daubttul Debls B0.46 (LR
-4 [Loss an sile ol asnais 458 aae
-8 |Flnance cosia 158,330,049 am827. 27
1-6 |Prokdsan for Leave Epcashment & FOF FREIRLY B 504 55
1.7 |BanusEagratia Payntie 141.78] 7878
1-8& |Provison for Rotromant Benoils A0 85 30,401 34
1-B- |Mndareal Coal Varinnce I.1.2;'!_111-| 120881
1100 (Irternat noome (9,365,388 (ERASDEDY
(Chperating profit | (lovs) belony
working capita changes ) i ——_1I iy _ kot
& [Changes in Working Capltak:
Afjustmants for (incroasa) { decrease In operaling assets:
1 [Invenicrins {2.130.82 4830
2-2 |Tradln recolvablon {68,471, T4,574 a0
2-3 |Bhort-larm loans snd advences JanE 2074
i |Larg-lurm loans pnd advances 1,.204.09 44 42
26 (Otiner eunmant naseis 242,718,830 11,50,050.401)
L] imr nii-Curnant ossnke 21437 (B4, OTE 3
\feljusimenta for increese / (decrease) In operaling liabililies;
&7 | Trade payabion 12,04,541.63) {5440 2
-0 (Ciner currwal linbiities 720,87 (11, 750.40)
20 | Ot opg-lorm labdilen JTTEAD .00, 840,14
210 | Shart-turm prewisians 40,04 178,71
211 [Limp=tunm prayisiong 281250 386737
rota iy v 19,4820
{Net cash Row from ! [used In) operating activities A = {1 « i)} ne, 2T 118,501.43)
3 [Gash Mow from fvesting sctivities
3 r:q:uuluxpumuuu on fixed assols, including capital advances (A1 05 (14T A52.30)
3.2 Increaze In Capitad WIP HO05 & (1. 473.40)
31 Procaeds from sale of fiked assels 204,18 211.64
30 Curtenl invesiments nol considered as Gash and cash equivalonls 40,00 153,33
(ot gash flow from / (used In] Investing activilies (B) 11,048,782, 05), {1, 40,500,73)
4_|Gash flow from Financing acilvities ) = .
4.1 (Prooseds from ahares Deposiis 11,008.00 9.040.00
42 [Procesda fam kng-lerm bormmwings B,50,112.78 5,17,545.90
4-3 [Repnyment ol loaf-lanm barmowirgs {3.24,003.33) {283 Ba2-2Y
d-4 |Depoaiis and eonlribulleos fram eorsumens 51008 20,050, 30
4-8 |Prelimnory Expense [41.09) (025
4-6 [Mat increase / {dacrease) in worklng capllal / Short Term Borrowings (66,807 56), (20, 880,53)
47 Finnnoe cost {1,58.320.84) (98.827.2T)
Hat cash flow from / (used In) Financing activitiea (C) 15, 332.95 1,54, B20.31
Nat incroase / {decraase) In Cash and Cash equivalonts D={A+ B+ C) = [lﬁﬂ.ﬂl. 18 “l
_fF-E| - ;
§ [Cash and Cash Equivaients at the beginning of the year (Ej 2821 81 #,100:35
Cash and Cash squivalents at the and of the year (8+7+8) [F) 0,471,208 8,631.81
B |Ces on hand © mmaa 1,108,148
T A sarand secounia 1,602.81 2.018.92
0 |indepoall necounts 5, B2 B4 6,497 41
B.471.28 902151

ol Motes from " o 32 eeming part of tha Finensial Satementa.

Raghavendra Knlnm-nu

(Company Secretary)
FCS: 11736

For and on behalf of the Board of Direclors

(Director {Techplealy)

EE !%MW Offlcer)

rour Audi
ForM N E,r‘.t Co
CHA ED
Firm N d

PARTH

Flace: Hubballl
Dale: ul\glms‘ 1

ira}-‘
ﬁ%

mmnm
DIN:10734683

irunl.ur‘,l

®

CONTROLLER A&R)
4ESCOM. HUBLL.

ly



W\

| Noie No. _
Corporate information:

1

2.1

2.2

| Significant Acmunlmu Policies:

Notes to t!ng_‘.i_ta_l:ld:_l__l_u_r_:__g _lj‘_i__n_an{Tial Statements

Hubli Electricity Supply Company Limited (‘HESCOM’ or ‘the Company’) Is a premicr
power distribution Company in the state of Kamataka and wholly owned undertaking of
Government of Karnataka. The Company is engaged in distribution of power in seven
Revenue Districts of Karnataka, viz. Dharwad, Gadag, Haveri, Uttara Kannada, Belagavi,
Vijayapur and Bagalkot. The Company is registered under the Compantes Act, 1956
incorporated on 30th April 2002 vide Registration number U3 1401 KA20025GC030437 and
commenced its operations from 1st June 2002, The Company is a distribution licensce under
Section 14 of the Electricity Act, 2003. It is domiciled and incorporated in India having its
registered office at MESCOM, Navanagar, Hubballi, Dharwad - 580 025.

Earlier, the power scctor in the state of Karnataka was serviced by Karnataka Electricity
Board. In the year 1999, the State Government initiated the reforms process of the power
sector to meet the needs of the burgeoning economy. As a first step, in 1999, the Karnataka
Electricity Board was bifurcated into two Companies, viz. Karnataka Power Transmission
Corporation Limited (KPTCL) and Vishweswaraiah Vidyut Nigama Limited (VVNL). The
Karnataka Llectricity Regulatory Commission (KERC) was also setup in 1999. In the
subsequent stage of reforms, the transmission and distribution activitics are carried oul by
KPTCL were unbundled and four power distribution companies were formed in June 2002
and another pawer distribution company was formed on April 2005. HESCOM is one of the
compames thus formed, with its headquaﬁers at Hubbalh

Basis of preparation of Financial Statements:
The Financial Statements have been prepared on accrual basis of accounting under historical

cost convention except as otherwise provided in the policy and in accordance with the |

Accounting Standards as notified by the Ministry of Corporate Affairs and subsequent
amendments thereof as set forth in the Companies Act, 2013 and the provisions of the
Electricity Act, 2003 to the extent applicable.

All items having a material bearing on the financial statements are recognized on accrual
basis except the following:
o Crants and subsidies from the Government in respect of capital assets, which are

accounted on actual receipt basis.
o Interest on delayed payments to power producers, which are accounted for as and

when intimated by them.

The financial statements have been prepared on a historical cost basis, except for the Lands
classified as Property, Plant and Equipment are revalued in FY-22,

The financial statements are presented in Lakh and all values are rounded to the nearest
Lakh, except when otherwise indicated.

Since, the Net worth of the Company is negative: Ind AS is not applicable to the Company

| Usc of Estimates and Judgements:
' The preparation of the financial statements requires management to make judgments,

estimates and assumptions that affect the reported amount of assets, liabilities, revenue and |
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| expenses during the reporting period. Although such estimates and assumptions are made on |
| reasonable and prudent basis taking into account all available information, actual results
could differ from these estimates. Estimates and underlying assumptions are reviewed on an
on-going basis and revisions to accounting estimates are recognized prospectively,

Key source of judgements, assumptions and estimation in the preparation of the financial
statements which may cause a material adjustment to the carrying amounts of asscts and
liabilities within the next financial year, are in respect of useful lives of property, plant and
equipment, employce benefit obligations, provision of income tax, provision of inventories,
contingencies and commitments and measurement of deferred tax.

23 Inventories:
Stores, spares and loose tools are valued at scheduled standard rates (standard rates are

determined on the basis of previous purchases and prevailing market rates). The differences
between realizable value (Purchase cost) and scheduled standard rates are charged to P&L
Account under Material Cost Variance account (both Debit and Credit). Whereas, Renewable
Energy Certificates (RECs) are valued at lower of cost or net realizable value.

Scrap is valued at cost or net realizable value whichever is less.

2.4 Statement of Cash flows: o
Cash and cash equivalents in the balance sheet comprise of cash on hand / at banks and short
term deposits which are subject to an insignificant risk of changes in value. Cash and cash
cquivalents include balances with banks which are unrestricted for withdrawal and usage.

. For the purpose of the statement of cash flows, cash and cash equivalents consist of cash on
hand / at banks and short-term deposits with an original maturity of three months or less, as
defined above, net of outstanding bank overdraft as they are considered an integral part of the
Company’s management.

Cash flows are reported using indirect method prescribed in Accounting Standard-3, whereby
profit / (loss) before tax is adjusted for the effect of transactions of non-cash nature, any
deferral or accounts of part or future operating cash receipts or payments and item of income
or expenses associated with investing or financing cash flows, The Cash flows are segregated
into operating, investing and financing activities.

' 25 | Property, Plant and Equipment:

a. | Property, Plant and Equipment are stated at cost (except Land Assets), net of accumulated
depreciation. Such cost comprises purchase price, non-refundable taxes and duties,
borrowing costs on qualifying assets and any cost directly attributable to bring the asset into
location and condition necessary for fit to be capable of operating in the manner intended by
the management. Tt does not include any estimate of the cost of dismantling and removing
| | the item and restoring the site on which it is located as the nature of overwhelming assets of

the company are such that the dismantling is seldom called for. Freehold land is not

depreciated. PPE includes various partially or fully funded assets created out of consumer
contribution as well as government grants which are initially categorised at Divisional level
under 10 series and depreciated at applicable rates. The company depreciates property, plaut
and equipment using straight line method and depreciation is charged at the rate approved by
KERC time to time and in case of revision of rates prescribed by the KERC, the Company
applies the revised rates prospectively from the date of change notified by the KERC. The
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Company does not charge depreciation as per the rates prescribed under Schedule II of the

Companies Act, 2013, Depreciation on additions of assets is provided on pro-rate basis from
the month in which the assets become available for use. Depreciation on released/de-
commissioned assets is provided up to the end of the previous month immediately preceding
the month of decommissioning of the asset. The residual value of all the assets is taken at
[0% as per the KERC guidelines as against 5% as per the Companies Act, 2013.

Depreciation rates used are as follows:

Asset type Depreciation rate for Assets Deprematlon rate for Assets
Commissioned till Commissioned after
31032024 01042024
Buildings —— = 3.34% | . 3.34%
Hydraulic Works 5.28% | - 4.22%
Other Civil Works | 3.34% = 3.34%
Plant & Machinery . 5.28% - 4.22%
Lines, Cables & Network 5.28% I 4,22%
Vehicles _ ~ 9.50% B  9.50%
Furniture & Fixtures _ B - 633% . 6.33%
Office Equipment _ =  6.33% . 633%
[T Eguipment __; 15. 00% | 15.00%

The list of dgprecnahoﬁ rates stated above includes three specific items where rate of |

depreciation has been substantially enhanced ie., batteries (old rate 5.28% / new rate 9. 50%),
Radio and high frequency carrier system as well as telephone lines and telephones (old rate

6.33% / new rafe 15.00%)

' Depreciation on leasehold land is prbvided for the years on amortization rates arrived at on

the basis of the lease period.

Released assets intended for re-use are continued to be depreciated in in accordance with
depreciation percentage of its classification i.e., Lines, Cables, Networks, Plant & Machinery
& Vehicles, etc., to which it pertains.

An item of property, plant and equipment is derecognized upon dlsposa] or when o future |
|

economic benefits are expected to arise from the continued use of the asset. Any gain or loss
arising on the disposal or retitement of an item of property, plant and equipment is
determined as the difference between the sales proceeds and the carrying amount of the asset
and is recognized in profit and loss.

| The Company has the practice of capitalizing the Assets after reccipt of final complctlon

report and final bill from the Contractor and are accepted / approved / cerlified by the
competent authority. The borrowing costs attributable to such acquisition / construction of
qualifying assets are capitalized as part of cost of such assets up to the date when such assefs
are ready for its intended use.

In resE&c:t of assets shared with KPTCL, the ownership and title vests with KP' ICL and as
such, they are not reflected in the books of accounts of the Company. But, the share of
maintenance expenditure in respect of such assets is charged to the statement of profit and

loss and the accounts system was not enabled to monitor the same.

| and when replaced.

the shorter of its useful life and the remaining expected useful life of the asset to which it
relates and written down value of the spares is charged to the statement of profit and loss as

Fixed Assets other than those L]d_-.'slf' ed us ‘Furniture & Fixtures’ and UHILE E qu:pmmu
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2.6

2.7

2.8

year.
Advance paid towards the acquisition of property, plant and eq'il'ipm'ent outstanding at cach
Balance Sheet date is classified as Capital advance under Other Non-currenl assets.
Subsequent costs on renovation and modernization of fixed assets resulting in increased life
and/or efficiency of an existing asset is added to the cost of replaced assets or recognized as a
| separate asset as appropriate when it is probable that future economic benefits will flow to
the Conpany,
| Land Assets were being Revalued at current market price through a Registered Valuator as
on 31.03.2022. The Accounting Policy towards accounting of Land Assets has been changed |
from [istorical Cost to Current Market Value duly getting approval at the 99th Board of
Directors meeting held in Corporate Office, HESCOM, Hubballi on 11th Feb, 2022 and the
revaluation process to be carried out in an interval of 5 years. The accounting of revalued
reserve will be made over a period of time, if any disputes exists.
: Capital Work-In-Progress:
Materials issued to Capital Work-in-progress are valued at Standard Rate, which is
determined by the Company from time to time based on previous purchase price and
prevailing market rates (published as O&M Schedule of Rates) except in respect of capital
works under taken on total turnkey and partial turnkey basis where materials are accounted
on purchase price.
' Receivables Against Supply of Power:
Receivables against supply of power activity relates to Sale of Power under various
categories of LT, HT Consumer.
Revenue Recdgniﬁon:
Sale of power is accounted on accrual basis at the tariff rates approved by the Karnataka
Electricity Regulatory Commission (KERC) from time to time. Revenue dues from
consutmers whose ledger accounts are yet to be opened are accounted on an estimated basis.
The Company accounts revenue net of electricity taxes in its statement of profit and loss.

Revenue from contracts with consumers are recognized on supply of electricity or when
services are rendered to the consumers at an amount that reflects the consideration to which
the Company is entitled under appropriate regulatory framework.

The Tariff/Rural Elcctrification subsidy released by the Government of Karnataka is
recognized as part of Revenue in accordance with the Government of Karnataka order no.:

EN 48 PSR 2006, Banglore Dtd: 13th June 2007.

| The Tariff subsidy is claimed from the Government of Karnataka as per the Commission

Determined Tariff (As per the prevailing Tariff Order) on the consumption of Bhagya
Jyoti/Kutecra Jyoti (BJ/KJ) up to 40 units per month (up to 58 units under Gruha Jyoti
Scheme), TP Set category up to and inclusive of 10 1P, Further, the tariff subsidy claimed for
Amrut Jyoti up to 73 units (83 units under Gruha Jyotli Scheme) and Groha Jyoti for
Domestic consumers up to 200 units are based on the average consumption.

Revenue for the year is adjusted by estimating un-billed revenue demand appropriately.
Provision for Unbilled Revenue in respect of LT installations are recognized to the extent ol
50% of the demand raised in the month of April and in respect of IIT installations are
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2,10

parties concerted,

Interest income is recognized on a time proportion basis taking into account the amount |

Rebates and Incentives to consumers for prompt payment are shown as deductions from
Revenue.

Other operating revenues from rendering services are accounted on the basis of stage of
completion method except for inspection charges, testing charges, consultancy charges on
Deposit Contribution Works and rent received from others for letting out Company’s other
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Other Income:
Income from services rendered is accounted based on the agreements / arrangements with the

outstanding and rate applicable.

In respect of amount recovered from Contractors / Suppliers towards delay in execution of
works / supplies, the amount is recognized as Income upon rejection of the delay
condonation request of the Contractors / Suppliers submitted within twelve months from the
date of Commissioning of the work/Supply of materials, by the competent authority. Until
such time the same is accounted under Current Liabilities. In the absence of any such request,
the amount so recovered would be treated as penalty and credited to miscellancous income.
Further with respect to Security Deposit and Retention Money coliected from Contractors /
Suppliers is recognized as income after 3 years from the date of commissioning of the
work/completion of supply/service.

Rebate earned on power purchase prompt payments are accounted as and when the related
dues are settled.

Interest income arising from financial assets is accounted for using effective interest method.

Contributions by consumers towards items of Property, Plant and Equipment, which require
an obligation to provide electricity connectivity to the consumers, are recognized as a credit
to deferred revenue. Such revenue is recopnized over the useful life of the Property, Plant
and Equipment.

Works executed/assets created out of contribution received from the third parties vest in the |
Company under the Regulation for Condition of supply of electricity by the KERC and they |

| are incorporated as assets in books at the fair value. Consumer contribution towards cost of '

Capital Assets are treated as Deferred Income and are grouped under Non-Current liabilities
which are subsequently adjusted as Income in the same proportion as the depreciation is
charged during the year on assets acquired out of the Contribution/Grant.

Grants and subsidies:

Revenue Grants:

Revenue grants/subsidies from the government and other agencies are recognized as income
only when there is reasonable assurance that the conditions attached to them shall be

complied with and the grants will be received and accounted as other income,

e — — |||I.
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i Capital Grants & Countributions towards Capital Expenditures:

Grants/Subsidics received from the government or other authorities towards capital |
expenditure as well as consumers” contribution (¢ capital works are treated initially under
deferred income and are included in non-current liabilities and taken to income based on the
depreciation on strajght-line basis that is charged to the class of assets for which such |
Grants/subsidies are received and accountcd as other i income.

2.11 Investments:
Investments are classified into current investments and Nou-Current investments.

Non-Cursent investments on Quoted Equity shares are carried individually at cost less
provision for diminution, other than temporary, in the value of such investments. Cost of
investments includes acquisition charges such as brokerage, fees and duties.

Long-term investments (excluding investment properties), are catried individually at cost less
provision for diminution, other than temporary, in the value of such investments. Current
investments are carried individually, at the lower of cost and fair value. Cost of investments
includes acquisition charges such as brokerage, fees and duties. Investment propertics are
carried individually at cost less accumulated depreciation and impairment, if any. Investment
| properties are capitalised and depreciated (where applicable) in accordance with the policy
stated for Tangible Fixed Asscts. Impairment of investment property is determined in |
accordance with the policy stated for Impairment of Assets.
2.12 | Employee Benefits: T -
Short-term employee benefits: |
The undiscounted amount of short-term employee benefits expected to be paid in exchange
for the services rendered by employees are recognized during the year when the employees
' render the service. These benefits include performance incentive and compensated absences
which are expected to occur within twelve months after the end of the period in which the
employee renders the related service.

The cost of short-term compensated absences is accounted as under:

e In case of accumulated compensated absences, when employees render the services
that increase their entitlement of future compensated absences; and
e In case of non-accumulating compensated absences, when the absences occur.

Long-term employee benefits:

Long-term employee benefits comprising of earned leave scheme and family benefit fund are
recognized based on the present value of defined benefit obligation and computed using the
projected unit credit method, with actuarial valuations being carried out at the end of each
annual reporting period and same is recognized in statement of Profit and Loss.

S T
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Post-employment benefits:
Defined contribution plans
Employee benefit under defined contribution plans comprising of pension fund for
f employees enrolled on or after 01.04.2006 are recognized based on the amount of obligation
: | of the Comipany to contribute to the plan (Employce’s contribution is 10% of the Basic l’fiy +
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Pay + Dearness Pay + Dearness Allowance with effect from 01.04.2019). The same is paid
to KPTCL/ESCOMs NDCPS Trust and expensed during the year through statement of Profit
and Loss.

Further in respect of employecs who have joined HESCOM after 01.04.2006, provision for
Family Pension & Gratuity is made on the formula evolved by the KPTCL/ESCOMs NDCPS
Family Pension & Gratuity Trust based on the actuarial valvation undertaken by the Trust.
Any revision in contribution rates due to actuarial valuation by the Trust is accounted by the

Company.

In respect to employees who have joined HESCOM before 01.04.2006, provision for
| contribution to KPTCL/ESCOMs Pension & Gratuity Trust is made on the formula evolved
| by the Frust based on the actuarial valuation undertaken by the Trust. Any revision in

contribution rates due to actuarial valuation by the Trust is accounted by the Company.

As the HESCOM contribution is collected and administered by the Trust and the benefits are
paid to the beneficiaries on a pay as you go basis.
2.13 Segment Reporting:
a) The Company is engaged in the activity of distribution of electricity.
b) The Chief Operating Decision Maker (“CODM”} of the Company after Considering the
| Geographical Area of Operations, Economic and political conditions affecting the operations
of the company there is no identifiable reporting segment. Hence no Segment wise report is
| furnished.
' Earh-ings Per Share:
The earnings considered in ascertaining the Company’s Earnings per Share (‘EPS’) comprise
the net profit after tax attributable to cquity shareholders. The number of shares used in
computing basic EPS is the weighted average number of shares outstanding during the year,
The weighted average number of equity shares outstanding during the year is adjusted for
evenls of bonus issue; bonus element in a rights issue to existing sharcholders; share split;
and reverse share split (consolidation of shares).

The diluted EPS is calculated on the same basis as basic EPS, after adjusting for the effects
| of potentiat dilutive equity shares including adjustments tor Share Application Money

2.15 | Taxes on Income:
Income tax expense represents the sum of the tax currently payable and deferred tax.

Current tax:
The tax currently payable is based on taxable profit for the year. Taxable profit differs from

‘profit before tax’ as reported in the statement of profit and loss because of items of income
or expense that are taxable or deductible in other years and items that are never taxable or
deductible. The Company’s current tax is calculated using tax rates that have been enacted or
substantively enacted by the end of the reporting period.

Deferred tax:
Deferred tax is recognized on temporary differences between the carrying amounts of asscts

and liabilities in the Financial Statements and the corresponding tax bases used in the
: e oo
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2.17

liabilitics and assets are measured at the tax rates that are expected to apply in the period in
which the liability is settled or the asset realised, based on tax rates (and tax laws) that have
been enacted or substantively enacted by the end of the reporting period.

Deferred tax liabilities are generally recognized for all taxable temporary differences to the
extent that it is probable that taxable profits will be available against those deductible
temporary differences can be utilised. Deferred tax asset is recognized to the extent that it is
probable that future taxable profits will be available against which the temporary differences
can be utilised. The carrying amount is reviewed as at end of each reporting period and are
reduced to the extent that it is no longer probable that the related tax benefit will be realised.
No Deferred Tax Asset/Liability is created for temporary timing differences when the
income is exempt from tax if the timing difference is expected to be set off within the tax
holiday/exempt period.

Deferred tax assets and liabilities are off set when there is a legally enforceable right to offset
current tax assets and liabilities and when the deferred tax balances relate to the same

taxation authority.

Minimum Alternative Tax (MAT) is recogaised to the extent payable as current tax and
simultaneously credit is taken in the Statement of Profit & Loss to the extent it can be
measured and is likely to give future benefits in the form of set off against future income tax
liability.
| Research and development expenses:
Revenue expenditure pertaining to research is charged to the Statement of Profit and Loss.
Development costs of products are also charged to the Statement of Profit and Loss unless a
product’s technological feasibility has been established, in which case such expenditure is
capitalised. The amount capitalised comprises expenditure that can be directly atiributed or
allocated on a reasonable and consistent basis to creating, producing and making the asset
ready for its intended use. Fixed assets utilised for research and development are capitalised
and depreciated in accordance with the policies stated for Tangible Fixed Asscts and
Intangible Assets.

Provisions, Contiﬁgent Liabilities and Contingent Asscts:

A provision is recognized when the company has a present obligation as a result of a past
event and it is probable that an outflow of resources will be required to scitle the obligation,
in respect of which a reliable estimate can be made based on technical valuation and past

experience.

The amount recognized as a provision is the best estimate of the consideration required to
| settle the present obligation at the end of the reporting period, taking into account the risks
and uncertainties surrounding the obligation.

When a provision is measured using the cash flows estimated to settle the present obligation,
its carrying amount is the present value of those cash flows (when the effect of the time value
of money is material). Where discounting is used, the increase in the provision due to the
| passage of time is recognized as finance cost.
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Contingent assets are disclosed in the financial statements by the way of notes to accounts
when inflow of economic benefits is probable.

Contingent liabilities are disclosed in the financial statement s by way of notes to accounts,
unless possibility of an outflow of resources embodying economic benefit is remote based on
judgment of Management and reviewed as at the end of reporting date and adjusted to reflecl
| current estimate of the Management.

2,18 | Provisions For Bad & Doubtful I)ebts* S
Provision for bad and doubtful debts is made on the actual amount of arrears considered as

bad & doubtful on case-to-case basis.

2.19 | Share issues expenses:
| Share issue expenses and redemption premium are adjusted against the Securitics Premium
Account as permissible under Section 52(2) of the Companies Act, 2013, to the extent
halance is available for utilisation in the Securities Premium Account. The balance of share
‘ issue expenses is charged to Statement of Profit and loss during the year of issu¢ of shares.

- Intangible Assets:

Intangible assets are recorded at the consideration paid for acquisition of such assets.

" Intangible assets with finite useful lives that are acquired separately are carried at cost less

| accumulated amortisation and accumulated impairment of Josses, if’ any. Amortisation Is
recognised on a straight-line basis over their estimated useful fives i.e., period of agrecment
or license term and in absence of license (Software) the cost is amortised in 4 years period.
The estimated useful life and amortisation method are reviewed at the end of each reporting
period, with the effect of any changes in estimate being accounted for on a prospective basis.
Intangible assets with indefinite useful lives that are acquired separately are carried at cost
less accumulated impairment of losses, if any.

bt
-
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An intangible asset is de-recognized on disposal or when no future economic benefits are
| expected from its use or disposal. Gain or loss arising from de-recognition of an intangible
asset, measured as the difference between the net disposal proceeds and the carrying amount
of the asset is recognised in statement of profit and loss when the asset is de-recognized.

Intangible assets under development represent amount paid towards development of software
intended for future use and will be capitalized on receipt of completion/commissioning.

‘ These are valued at cost.
! 2.21 Regulatory Asset:
The Company is engaged in operation of Supply of Electricity to the consumers covered

under its jurisdiction. The rates are regulated by the Hon’ble Karnataka Electricity
AL 05“;\\ Regulatory Commission (KERC).

&/ e
= i};fgg‘g‘gs}iﬁ '}Il'_!%"!'lf As per Section 62 of the Electricity Act 2003, the Company is filing tariff application yearly |
et i with Regulatory Commission for determination of tariff. The Regulatory Commission
determines the tariff as per procedures faid under Section 64 of the Electricity Act 2003. The
Company collects tariff from consumers as approved in the tariff order issued by the
Regulatory Commission. The Hon’ble KERC through its tariff orders allow recovery of

deficits in subsequent periods through truing up orders.

i
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]_E;{r_)éllmsgéﬁrlcahlé fécogniz‘e&mask@gﬁbgf fhcéme/ﬁipéﬁsﬂl the statement of Profit and
Loss {o the extent recoverable or payable in subsequent periods based on the Company’s
understanding of the provision of the applicable regulations framed by the KERC and/or their
pronouncements/orders, with corresponding balances shown in the Balance Sheet as
Regulatory Assel.

L eases:

Companics lease asset primarily consist of lease for land and for buildings. Hitherto, the
company was accounting for lease by including leasehold lands as part of Property, Plant and
Equipment and depreciated over the useful life of asset. Further, rent paid for building taken
on lease was accounted as expenses in the statement of profit & loss. Thereby right of usc of
asset has been recognised and amortised over the uselul life of such asset. Lease liability has
been accounted based on the net present value of future outflows of consideration towards
lease determined using the incremental cost of borrowing. Also [inance cost for such lease
liability has been considered and accounted based on such incremental cost of borrowing.

| Purchase of Power:

| The Power Purchase cost is recognized based on the Government of Karnataka Order No. EN
13] PSR 2003 dated 10th May 2005 and subsequent orders issued from time to time for

| accounting the cost of power based on the billings made by Power Generators Pool allocated
to HESCOM by the Government of Karnataka. The Company recognizes the quantum of
power exported at the generating plant as per allocation given by GOK.

The transmission cost on power purchase is recognized on the basis of total generating
capacity allocated to HESCOM as per Government of Karnataka.

The Company has recognized the following as interface points for transmission of power.
* For EHT consumers, consumption recorded at EHT consumer installation (66 KV

and above).
e Readings recorded at 11 KV banks (interface points) existing in various sub-stations.

As per policy decision of the Government and in terms of Power Purchase Agreement,
KERC and CERC tariff order, the related power purchase cost figures including interest for
belated payments, publication charges and income tax paid are shown on the basis of billing
on “Delivered Energy” basis.

The supply of energy to the Company includes EHT supply at more than 66 KV voltages at
the interconnection points for transfer of power for billing by the Company. The Company
does not recognize any transmission loss on EHT power in its books on purchase from
KPTCL.

The transmission losses arising on account of Power Purchase from Generation Point till
interface point of Transmission are accounted by the Company as per the information
provided by PCKL/SLDC, KPTCL based on the proportionate energy consumed. This is as
per the said Government order.

Any change in purchase cost due to revision of tariff will be treated as cost of the year in

which it is revised,
ol FiemBen AV Y
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224 | Dividend:
' Dividend paid/payable are recognized in the year in which the related dividends are approved
by the shareholders or Board of Directors as appropriate.

2.25 | Exceptional items:

| When items of income or expense are of such nature, size and incidence that their disclosure

is necessary to explain the performance of the Company for the year, the Company makes a
| disclosure of the nature and amount of such items separately under the head “Exceptional
! items”.

o
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Mis. HUBLI ELECTRICITY SUPPLY COMPANY LIMITED
PB ROAD, NAVANAGAR, HUBLI - 580 025.

L

by
n" Mote 3 Share Capital:
| As at 31st Mar, 2025 As at 3ist Mar, 2024
SiNo Particulars A/C Code Number of shares in | , i) aun Number of shares Amount in Lakh
Lakh in Lakh

3 -1 |Authorised Share Capital:

Equity shares of Rs.10 each 55,000.00 5.50,000,00 55,000 00 5,50,000.00
wilh voting rights

3-2 |lssued Share Capital;

Eguity shares of Rs,10 each
with voling rights 52.301 22,794.14 2,27,941.35 21,724 24 217,242,835

33 |Subscribed and fully paid up
Share Capilal:

R CRERT R RE O CEE 22,794 14 2,27.941.35 21,724.24 217,242 35
with veting rights

Total ] 22,794.14 2,27,941.35 21,724.24 2,17,242.35
Notes:
{I} Reconegiliaticn of the aumber of shares and amount outstanding at the beglnning and at the end of the reporting period:
As at 31st Mar, 2025 || As at 31st Mar, 2024 -
51 No Particulars Number of shares In Amount in Lakh Numtljer of shares Amount in Lakh
Lakh ____inlakh

3-1-1 |Equity Shares
lssued, Subscribed and Fully Pald up:

At beginning of the year 21,724.24 2,17,242.35 21,519.44 2,15,194.35
Issued during the year

Fresh Issue 1,069,890 10,609.00 204 80 2,048.00
Bonus

ESOP

|Atend of the year 22,7944 2,27,941,35 21,724.24 217,242.35

{il} Detalls of shares held by cach shareholder holding mare than 5% sharea:

As at 31sl Mar, 2025 As al J1st Mar, 2024
51 No GClass of shares / Name of shareholder Number of sharas ¢ holding inthat | Number of shares % holding in that
held in Lakh class of shares held in Lakh class of shares
3 .3-1|FQuily shares with voting rights 22,793.64 99.9978% 29,723.74 40 9577%
Governor of Karnataka

Board of Directors of HESCOM at its 116th and 117th meeting hald on 29 08 2024 and 10,12.2024 respectively accorded ils approvat to allot 1,069 90
Lakii of shares of Rs.10/- each amounting to Rs.10,899 Lakhs being the equity given by Govt of Karnataka towards capital projects of HESCOM in
favor of his Excallency, Governor, State of Karnataka duly approving stamp duty, for issue of shares, ameunting 1o Rs. 10 70 Lakh

{iily Detalls of Shareholding pattern of promoters:
Shares hold by Promotors at the end of the year:

___Asat 3st Mar, 2026 _As ml 3ist Mar, 2024
Sl Mo Promoter Nama Porcentage of Total Parcentago of Total
| Mo, of Sharas Shaias I Ho. of Shares Shares
1 |His E:mellanc.y G:u'.lamur t:r Karmataka 2 27,093,863 500 99, EETE“.-‘BJ 217,25, 73,560 F.007TY
B Gsuray Gup'ca IAS ______ = N i
Additiansl Chief Secretary to Government, Energy
2 |Daparlment, 48, 884 CLODE2%) 48 854 0.0023%
{Rapresantalive of His Excellancy, GoK) &
___|Ghairman, HESCOM | il B =
— |8n Mohammad Roshen, IAS |
#  |Managing Direstar 0.0000% 1 i 0O00%
Sl Wyshall M, L, 1AS [ .
4 || \iandeils Dilszior 1 0,0000% . - 0.0000%
Samrl. Apama Pavate, Independent Director . 6.00 nnm% 1 0.0000%
Gri 8. B. Prashant Kumar, KAS, Director 1 l:!-l:ll:lm% - UI:H:IIJG'R-
Sn ﬂ"\n.ii&nt 4. Szealafll. Direclor ITtll.‘.thEHI} - D.DI:IIJQ% 1 D'}ﬂﬁnﬂé‘n
Sn S ..Iag.al:feaah Direcior (Technical} 1 0.0000% - IJ.IJGEID-‘.I‘r.
Srl Pal\l Prakash, Director (Finance) 1 0.0000% 1 13 IIJQIJ!J".-"
Erl R. lI Laka:rllsmlhr Du‘a«:mr - 0.oo0oM| 1 0,0000%
: Srl H Hmﬁmm leecbur J_,ﬁ'% ‘L-@ 1 0.0000%| . 0.0000%
12 Sn . Srivana, Dinctar f\‘&- 4,_-,. 1 b.0000% 1 0.0G0%
Total XY Fiem e ) 1‘,'., 2,27,94,13,500 100.0000% 2,17,24,23,500 , ) 100.0000%

hI Ty 'I-lil.;l'll
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{iv) Detalls of Authorisad Share Capital:

Authorised Share
. I
Sl.Noe Year { Cip_tl_il in Lakh Referance
i Company was incorporated with a share capital of Re.100 Lakh as part of transter
1 From 2062-03 to 2003-04 100 [scheme approved by GOK vide: GO No: DE 8 PSR 2002 DT: 31.05,2002 & DE 48 PSR
2003 DT 31.05.2003
2 From 2004-05 to 2010-14 26,000 ?nd AGM held on 24th Dec 2004 at 1:00 PM at Registerad Office of the Company Hubli
U increased by Rs.24,800 Lakh. - -
1 From 2011.12 to 201516 1,00,000 ?th AGH Feld on 28th Sep 2011 at 1:00 PM at Registered Office of {he Company Hubli
= . increased by Re.76,000 Lakh. B I~ L 1 R B R
N Extraordinary Genaral Meeting of the Share holders of the company held on 2nd Feb
4 | From:2016:47 to'202¢.21 2,00,000 0t 12:00 noon at Corporate office HESGOM., Hubli increased by Rs.1,00,000 Lakh.
ey S AG held on 12th Nov 2021 at 3:00 PM at Reglstered Office of the Campany Hubti
5 From 2021-22 to 2024-25 5,50,000 increased by Rs.3,50,000 Lakh.

Scheme wise Share Capital contribution by the Government of Karnataka including Share pending for allotment:

{Riz. In Lakny
[SI.Mo. Scheme [T 31.03.2025 31.03.2024
"1 [Nwentara Jyothi Yojana (NJY) = 16,881.00 18,881 00
3 |Equity contribution GoK. ; 1,641,785 83 1,55,719 83
a |scp . ) 22,983 73 22,863 72
4 |Flood Affected ' 2643 00 2,543 0C
s |umP N 4.406.00 4,400 00
6 |SCPSP - ) — 23,580 41 T 18.847.41
;[ Bl e s e o
8 |Development of Software i 150000  1,500.00
5 |Proposed Adjustmant to Net Worlh N == 1538 1538
. Total 2,36,148.35 | 2,25,140.35

Note: Rs 8,207 Lakh Share pending for allotment as on 31 03 2025

Mote 34 Share Application money panding allotment: Rs. in Lakh

SING Particulars AIC Codo As at 31st Mar, 2025 | As at 34st Mar, 2024
3A-1 |Share Application money pending allotment 52 302 8,207 00 7,898 .00
Total R | 2,207.00 7,898.00

Hota: P 10 Govermmen! Ordess recelved in January 2025 and March 2025, the allotment of Shares hos besn delayed and pending for aflotment a5 on
31 03 2025 The Shares have been alloted againat the Share application money 10 the GoK in t15th BeD meeling held on 11 .04 2025 duly gelting Board

approval /a
-__‘. i r -
™
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. Mis. HUBLI ELECTRICITY SUPPLY COMPANY LIMITED
.~ PB ROAD, NAVANAGAR, HUBLI - 580 025.

Note 4 Reserves and Surplus: Rs. in Lakh
SINo Particulars AlC Code As at 31st Mar, 2025 | As at 31st Mar, 2024
4 -1 |Resarve for Material Cost Variance o
Cpening batance 1,249.51 -
Add: Transferred to P&L Account during 56610 1.123.18 1.249.51
the year 1
Closing balance 2,372.67 1,249.51
4-2 |Proposed Adjustments to Networth
Reserve
Opening balance 4 76068 4,760.68
Add: Additions / transfers durirg the year | 52,307,52.308 -
Closing balance 'I 4,760.68 4,760.68
4 -3 |Surplus /[ {Deficit) In Statement of
Profit and Loss
Opening balance (9,89,829.40) {7,25,809.19)
Add: Profit / (Loss) for lhe year 58.200 {1,49,971.88) (2,64,020.21)
Closing balance (11,39,801.28) (9,89,829.40}
4-4 |Reserve for Revaluatlon of Land
Assets
Opening balance 2,32,103.10 2,32,200.81
Add: Additions during the year 56.201 602.24 -
Less, Deletions during the year 26.38 97.72
Closing balance 2,32,678.96 2,32,103.10
Total (8,99,988.96) (7,51,716.10)

Note:
1) 4-1; Reserve for Material Cost Variance represents the difference between Standard Rate and Purchase rate of

Materials. During the year 2024-25, the Material Cost Variance (Credit balance) of Rs.1,123.16 Lakh (PY Rs.1249.51
Lakh) is transferred to Reserve for Material Cost Variance.

2) 4.2: The Company had accounted certain transactions pertaining to the period prior to unbundting of the KPTCL
which had been accounted as 'Proposed Adjustment to Net Worth' pending approval of the GoK. A sum of
Rs.4,760.68 Lakh had been accounted under Proposed Adjustment to Net Worth

3) 4-4: The company had revalued the Land Assets (exciuding Burildings) during FY 2021-22 (S| No.: 4-4) by
engaging an Independant valuation specialist to assess fair value as at 31.03.2022 using comparable prices adjusted
for specific market factors such as nature, Jocation and condition of the land. The revaluation was made for 285
properties across HESCOM amounting to Rs.2,37,204.49 Lakh as against the originai value of Rs 2,507 Lakh and
was approved in the 99th Board of Directors meeting. However, out of tota! revalued amcunt afier adjusting the
original value of Rs.2,34,697.49 Lakh, Rs.2,32,678.96 Lakh worth properties have been revalued and accounted as
on 31.03.2025, The batance of Rs.2,018.53 Lakh worth revaluad properties will be accounted in ensuing vears

[ -4

- : o i
5L'“°LLERnA&R;

HESCOM, Hug

—

1462



RANFUS. A, ¥.\O

KONOOATE o
i B R A RN BK )
[ :9&1y
i T3-0 010G

= — '/
e T 7 G

M/s. HUBLI ELECTRICITY SUPPLY COMPANY LIMITED
PB ROAD, NAVANAGAR, HUBLI - 580 025.

"
" Note s Long-Tarm Barrowings: Rs. In Lakh
SINo Particulars A/C Code As at 31st Mar, 2025 | As at 31s( Mar, 2024
5-1  Term Loans (Refer Note (1) & {2} below) S i
From Banks
Secured 53.3, 539 3,81,885.46 3,54,412.28
Unsecured 53.3,53.9 . -1 -
Sub-Total 3,81,885.46 3,54,412.28
From Financlal Institutions / Government of Karnataka
Secured 53.3, 538 6,01,084 82 4,880,994 54
Ursecured 53.3,53.9 29,746 00 44,995 00
Sub-Total G,SD.B_G}FE 5,314,699 54
Total 10,12,716.28 8,89,401.82
:[1] Details / Break-up of Secured ! Unsecurad Loan Balanges: e in Lakh
1st , 2024
| Mo Particulnrk k= .Aslat 31st Mar, 2025 | A? at 31st Mar, 2 .2 -
s : [ Becured | Unsecured | Secured |  Unsecurad
Tarm |pans from banks:
Loan from Canara Bank, Hubli(53 ©81) - Secured by Govt |
g -1-1 |Gunrantza & Roceivables | 98,630,68 B 661676193
(Lean from S8l iubli{53 876) - Socured by Assets &l
5-1-2 ‘Racaivahlas | 1,03,163.20 - 70,842.20
COVID - 19 Loans secured by Gol Guarantea:
5 -1-3 |Lpan drawn from Bank of India (COVID-18)(53 988) 67,824 .97 - 82,111.07
Loan drawn from Punjab National Benk ({COWVID-
5-14 18)(52 989) 45,786.57 55 423.04
5 -1-5 |Loan drawn from State Bank of India (COVID-19)(53,990) 31,547.91 39,283.24
5 .4-6 |Loan drawn from Canara Bank (COVID-18)(53.991) 33,932.14 - 41,075.00 ]
Total ierm loans frem banks E 3,81,B85.45 - 3,54 412,28
ITurm loans from Financial Institutiona f Government of|
| Karnataka: I
{Lgan frem Power Finance Corporation LTD - R-AFCRP
51T | o pmer50.081) - Secured by Assels craated 537:49 631,02
|.ogna drawn from M/s Rural Eleclrificalion Corparation
51801 (53.314) - Secured by Assels crealed 3,72,726.42 327,34013
Loans drawn from GoK lowards payment of power
=iy ourchase cost and transmiasion charges(53 884) 28,748400 44,985.00
Loars drawn from Mis Rural Electrificalion Ceeporatan
5.1.10/Ltd. iowards DDUGJY Scheme(53.266) - Secured by 8,260.71 9,600.29 -
\hssets crestad
Loan drawn from M/s Power Finance Corporation Lid,
5.1-11 [lowaids IPDS  Schema(53.987) - Secured by Asasty 3,367.74 - 3,719.94 -
croaliad
Lann drawn from REC (LPS) (53 $92) - Secured by Gowl
5112 Gunrantes & Becaivabios 1,08.810.33 74,351.58 ;
Lonn drawn from PFC (LPS) (53 953) - Sacurad by Gowt
5-1-13 |Guaranies & Recehnblos 1.07:674-22 — adiad 58—- ———— -
Total tarm loans from Financial Institutions /
[ Govarnmant of Karnatuka: 6,01,084.82 29,746.00 4,58,0094.64 44,0805.00
Rs. In Lakh

|7} Detalls of lang-term borrowlngs guarantaed by the Government of Karnataka:

ingluded under (1) albove)

Sl Ne ] Particulars AIC Code Asa at 31st Mar, 2025[ As at 3131 Mar, 2024
5_21 m&ig%ggol_i:h frorm Canara ;arIisg_l.mranteed by the GoK to £3.581 50,672.57 52,352 93
622 |COVID - 19 Loan of Rs.2,67,500 Lakh ffom Banks s guarantaed by the GoK |72 %65 %59 580 1,79,091.59 2,7.893.15
§.2-3 |Late Payment Surcharga (LPS) Loan from REC 53992 | 1,08,618.33 74,351 58
524 |Late Paymant Surcharge (LP8) Loan from PEC’ 53,993 1,07,574.22 74,351 68

T Total == 4,45,956,71 4,18,949.24

Nofe:

1) Special Long Tarm Loan amount of Rs.1

2020 Bengalury, Did: 01-10-2020 and Dtd: 09-12-2020.

(&) Far

{3 The company has nol defaudilod pay

31.03.2

025,

(4) The Assets secured for Loans are Lines, Cables and Nelworks.

—

the current maturities of leng-term borrowings, refer Nots 8 “Shvart Term Baimowings”
memn of Principal and Intarest. Thera ane no

riues to Banks

HESCO

M. HUELL

\79,091.59 Lakh (PY Rs.2,17,853.15 Lakh) Guaranleed by GoK vide Order No's,. ENERGY 308 PSR

Financial |nstitufione:as an
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_p7e0. Mis, HUBLI ELECTRICITY SUPPLY COMPANY LIMITED
T _ . PB ROAD, NAVANAGAR, HUBLI - 580 025,

e Note 6 Other Long-Term Liabillties:

s

R, Iri Lakh

Sl No | Particulars

8-1  |Miscellanecus Deposits

52 |Security Deposit from cansumers

5-3  |Securily Deposit from Employees

5-4 |Payable to the GoK - BRP Il from Consumers .

6.5 Subsidy Receivable from GOK towards waiver of BJIKJ
arrears as on 13.05.2013

66 |Consumer contribution towards cost of Capital assets:
Cpening Balance
Add: Additions dusing the year
Less: Reversal of Depreciation
Closing Balance

6-7 |Government grants towards cost of Capital assets:

Opening Balance

IL'ass: Transferred to Consumer ccnleibution towards cost of
|Capital assels

|Less: Reversal of Deprecialion

Closing Balance

Total

Total 1

AIC Coda

46,966 & 47.601
47.5 & 48.1

46,920
46.204 1o 46.207

28618 8 28.816

55.1

55.3

5518553

Ac at 31st Mar, 2025 | As at 31st Mar, 2024
- 203.74 203.56
1,31,176.35 1,22,022.02
0.20 | 020
40.20 | 40.20
|
847.33 B47.33
|
1,51,099.58 2.21,528.94
4,976.09 20,650.38
7,998,58 91,079.74
1,48,077.09 1,5,009.58
41,026.16 82,696.01 |
200.00 .
2,155.62 41,669.85
38,670.54 41,026.16
1,86,747.63 1,82,125.74
3,19,015.44 3,15,239.08

Nota!

1) 6-2; The halance of Security Deposits from consumers held as per Accounts and Consumer Ledger accounts are subject {o reconciliation.
Balance as per Consumer Ledger is Rs 1,27,236.31 Lakh (PY Rs.1,16,775.63 Lakh).

2) B-8 & 6-7' The Deferred revenue income and expenses are equal to the corresponding depreciation on the assets crealed out of Consumer
contributions and Capital Grants pravided at respective Division Offices, calcutated @ 5.28% on the respective assets which are commissioned
nefore 31.03.2024 and 4 22% on the respective assets which are commissioned after 01.04.2024 . For the year 2024-25 this works out lo
Rs.10,154 20 Lakh {PY Rs.16,882.723 Lakh pius accumutated depreciation amount of Rs.1,16,867.36 Lakh) on these assels.

3) 6-6; Capital grants and consumer contribulions are accourted on receipt basis except Ganga Kalyan works {Refer Note No.; 21-1-15) are

accounted on accrual basis.

Furher, an amount spenl on 2019 flood related capital works {Refer Note No.. 21-1-14) were accounted on accural basis {ill pravious year
amounting fo Rs.13,668.29 Lakh has baen reversed during current year due o non-releage of

RD 45 TNR 2025 Bengaluru dated: 01.03.2025).

Note 7 Lang-Term Provislons:

funds by the GoK (as per the GoK Letier number

Rs, in Lakh

A/C Code

SINo l Partlculars As at 31st Mar, 2025 | As at 31st Mar, 2024
iProvlsIo;;;r:nployaes .be-nefit: _|. —
7-1 IF'mvisicm for compensated absances 46.430 25,273 45 22,648.00
7-2  |Provision for employess benefit (FBF) 44142 I 1,337.86 1,150.81
Total | 26,611.31 23,798.81
Mote: .

1) The provision for Liability in respect of Earned Leave Encashment{Compensated Absences) and Family Benefit Fund is created on the basis
of Acturial valualion as per AS 15 (revised 2005) as prescribed in the Companies (Accounting Standards) Rules, 2006 The assumptions

adopted for valuation for 10,251 (PY 10,087) employees with salary Increase cf 6%

cosi on these items are shown in Note No.: 11,

2) Ne separate fund and Bank balance is maintained by the company for 7-1 & 7-2.

(PY 6% and Rol @ 6.70%p.a. [PY 7.20% p.a.). The Current

3) Amount charged to P&L Account during the year 2024-25 on sccount of these obiigations Rs 2,852 21 Lakh (FY Rs.4,141.09 Lakh) (leng-

term and short-term) included under Note No.: 25-9 and Note No 25-12.
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#'%.  Mis. HUBLI ELECTRICITY SUPPLY COMPANY LIMITED
. PBROAD, NAVANAGAR, HUBLI - 580 025.

i
- .
oL Note 8 Short-Term Borrowings: Rs. in Lakh
81 Nao Particulars AJC Code | As at 31st Mar, 2025 | As at 31st Mar, 2024
81 N Loans repayable on demand from Banks | ==
Secureg{CG) - Canara Bank f State Bank of
8-1-1 India - Over Draft 50.1 2,103.690 1,890.17
8-1-2 |Secured - State Bank of Indiz 53.978 15,000.00 14,095 42
8-1-3 |Secured - Canara Bank 53.981 3,000.00 3,000 00
B-1-4 |Secured - REC - RBPF 53.314 29,900.73 20,744.05
8-1-5 |Unsecured - KREDL 53.985 6,666.67
8-1-6 |Current maturities of long-term debt 1,63,864.12 1,03,208.12
Total 210,535.41 1,43 837.76
8-1-5: The Current maturities {payable during FY 2025-26) of long-term debt: Rs. in Lakh
S| No Particulars AC Code | As at 31st Mar, 2025 | As at 31st Mar, 2024
1 Term loans From banks Secured
Loan from Slate Bank of India Hubli by
1 HESCOM 53.978 14,760.00 9,758.00
2 Loan from Ganara Bank, Hubli by HESCOM 53,981 6,041.90 1,676.00
3 |Loan drawn from Bank of India (COVID-19) 53.088 14,285.76 14,285.76
| .
4 il;;;m drawn from Punjab Natlanal Bank {COVID. 53.989 9,636.00 9,639.69
5 I;g;m drawn from State Bank of India (COVID- 53.990 7.140.00 7.144.00
6 |Loan drawn from Canara Bank (COVID-19} £3.991 7.,142.88 7.140.00
Sub-Total 59,006.51 49 641.45
1l Term loans from other parties Secured -
|Loan from Power Finance Corporation LTD - R-
1 APDRP Scheme. 53.961 80,01 B0.01
Loans drawn frorn REC in respect of ongolng
2 |SPA Scheme works by KPTCL for HESCOM. | 53314 SipSo8784 26:515°0%
2 Loan from Power Finance Corporation Ltd., -
3 ippDs-TL 53.087 352.20 352.20
Loan from GOK towards Power purchase 53.984 15,249,00 15,249.00
Loans drawn from REC towards DDUGJY
Scheme 53.086 1,339.58 1,339.57
Loan drawn from REC towards LPS 53.992 9,396.94
7 Loan drawn from PFC towards LPS 53,993 10,441.05 -
Sub-Total AR S 94,857.61 53,566.67
Total L8N 1,53,864.12 _1,03,208.12
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Mis. HUBLI ELECTRICITY SUPPLY COMFPANY LIMITED

PB RQAD, NAVANAGAR, HUBLI - 580 025,
Mola 9 Trade Payables:

Ra, In L.akh

Sl No Particulars AJC Code As at 31st Mar, 2026
9-1 |Trade Payables for Purchase of Power 41 series 1,24,605.40
8-1-1 |Provision for Liability for Purchase of Power® 41.200 1,04,226.36
a2 E{rg\gﬂzp" for Llabilty for tnterest on belated Payment of Purchasa 44.200 56,005.54
9.2 Trade Payables for Purchase of Power - (ESCOMs)
Receivable/Payable (Net):
9-2-1 |Payable to ESCOMSs - Purchase of Power 422 3,86,204.57
0-2-2 |Less: Recelvable from ESCOMs - Purchase of Power 288 1,98,855.71
Net Payable to ESCOMs - Purchase of Power 1,87,348.86
|
Total [ 4,72,186.19

As at 31st Mar, 2024
1,46,443.69
1,67,204.82

77,513.59

5,19,264.20

2,03,698.47

3,15,565.73

7,06,727.82

* Unbilled Power Generabors lnveicas as on 31.03.2025.

Notes on Trade payables for purchase and Late Payment Surcharge/interest;

1) Interest on belated payments payable is accounted on receipt of Invoices for supply of powaer frem the Power Generators.

2} Trade payable balances are subject to confirmation.

3) Pursuant to the proceedings of Government of Karnataka vide Order No: Energy/468/PSR/2023, Bengaluru dated:30,03.2024 on

the subjact

during the year 2024-25 (the remaining balance of Rs.25341.66 Lakh is deferred for th

of interest dues payable to KPCL amounting to Rs.38,012.49 Lakh out of which Rs.12,670.83 Lakh have been provided
e next two financial years as per the

Government Order No. Energy/468/PSR/2023, Bengaluru dated:03.09.2024 and interest fiability for the period 2020-21 to 2023-24
arounting to Rs.30,577.17 Lakh out of which Rs.10,192.39 Lakh has been provided during the year 2024-25 (the remaining balance
of Rs.20,384 78 Lakh is deferred for the next two financial years as per the Gavernmant Order No. Energy/d468/PSR/2024, Bengaluru

dated: 28.05.2025.

4) Letter of Credlt from banks (non-fund basad):

In accordance with terms of power purchase agreements entered with varlous power generalors, the company has provided LC's to Generators as a
payment security and availing rebate as per the rabate clause. The obligations under L& ware honored by HESCOM promptly and lhere was no LC
devolvement. The stalus of LC's availed as an 31.03.2025 & 31.03.2024 are furnished as below:

Ra. in Lakh

&lLNo

Comprehansalie LT

4]

Amount of LC availed

Balanca of LG limit

LC availment position during previous year ended 31.03.2024:

Wama of lhe Bank Limit avallable ag on 31-03.2028

1 |State Bank of India (against 10% Cash margin) z-u.uuﬂ.uui 20,038 47 961,53
Cannra Bank (against 10% & 15% Cash margin) 'Iﬁ.ﬂl]ﬂ.ﬂﬂ! 7.157.98 781202
Total 45,000.00 .. 36, 225.45 8,77TLES

Rs. in Lakh

S1.ho

1 ‘.‘},-“:3
2

MANTUR, A, ¥
ADVOCATE | |
m'l'l'llil l’rljrtlnmal;. i
S Hm; 18 /
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CONTROLLER
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il Wi =y H ;

Name af the Bank Gom pril;lr:??lve LC Amount of LC availed aval?:t:l;:: ZLL; .I(;?.i;n:q
1 State Bank of Ir-l;lia (a.g-ainst 16% Cash margin) o _30,000.00 _29,191 58 - 808,42
2 . C..anara Bank (against 15% Cash margin) 15-.000.00 7,_175.7 782489
'  Total 45,000.00 | ___ 38,366.69 8,633.11

9,




. Mis. HUBLI ELECTRICITY SUPPLY COMPANY LIMITED

b

| If + | PB ROAD, NAVANAGAR, HUBLI - 580 025.
" Note 10 Othar Current Liabilities: Rs. in Lakn
S| No Particulars A/C Cade As at 31st Mar, 2025 Ag at 31st Mar, 2024
o Inleras] pocrund and due on bomowings N 51.200 1,821.22 | 1,581.22
10-2 |Intenest accrusd bul nod due on borrewings 48710 1,148.83 £80.18
103 |Interaes! secrusad but not due an Consumers Security Daposiis 48 340 & 48,360 7,216.20 6,598.43
104 |Othar payablos: [
42 101,201,301,401,
10 -4-1 |Liabiblly tar Supplies | Works 501 & 701 and 46.884, 30,998.14 28,002.83
985 & 986
10 -4-3 | Securily deposil, Relenton money and Penalty trom Suppliers ( contrssion 46'13; '1133';01361904' 11,502 36 12,462 38
1.6 Employee related llabliities and provisions
LT Pravision for payment and recelvabls toffrom PEG Trust I
“ |{Pension & Gratully){Met)
1518 | Pension & Graluy - Payable o PAS Trust 44,122 8,626,38 7.77343
L)
1 -5-1b |Loss: Pension & Gratulty - Recaivable from PaG Trust 28,807 {408.51) 422.23
‘Panalon & Gratuity - Net Payable (o PAG Trust | 8,126.89 7,361.21
553 Pravislon for payment and receivable toffrom NDCPS Family Pension
[ Trust and Gratuity Trust (Net)
1l -5-2n | Payable to NDCPS Family Pengion Trusl and Gratuity 44123 5 44,124 8,338.11 6,909 01
10 .52 | Less: Recevabie from NDCPS Famidy Pension Trust and Gratuty 26.909 & 20,010 444,85 B07.15
Mat Payabils to NDCPE Family Ponsion Trust and Gratulty 5,001.45 6,101.86
A0-53 |Unpaid Bonue 44.220 0,88 0.68
-54 | Galary payablo 44 310,311,312 4,131,219 654.66
10 -55 |Bonus payable 44.320 26.77 28.23
ta-54 [Ex-gratia payable 44,320 716,00 708.54
104 |Statutory remittances:
10 61 Eleciricity tax and other lsvies payable to the Government including ofd 46,300 15.710.43 11,884.36
balences
10-8-2 GCempounding Fee payable to the Government 48.201 20245 17340
10-8-3 ES| payable 46.001 & 46,992 1.66 1,58
. Taxes such as Sales Tax moome Tex, Service Tax, eio., deducted ab) (46021 9823 924 925 024
{1904 source and payable to the Government 827,620,631 & 942) 2.084.00 1re2.27
'(4&.932.933.934.937.933
066 Goods and Savice Tax (35T) paysble ,989,980,903,984,985,60 1,087.55 746 80
6,897)
o [Amourd necoverable from salares of company employees & payable to
10 -8-8 Int,nardapa. 48,628 223.85 114.72
10 -8-7 | WDCPE Confrbution from Empiayess Empayar 46,952 & 44,150 1,602.84 352.82
aq |Ammunt recoversd from Employess & payable 1o Employess welfare Trus!
10.88 towards Empl ponliButiar 48.856 £5.81 85.81
10-6-0 |Coniract employees PF and Company's Sharo of PF poyable adcoun 48 057 & 44150 217 1.13
10-8-10 IT[‘,.";‘. Gotesled fram Consumers LR 121 10.83
10811 !'I'I deduciad-al Soikos on mirthase of gearicity Aa.at 105 28 \ 113,39
107 Othess I
i [AEAGDA10.41 1 430,444,
10741 |Expenses Payable 491 410 ARD ATO 14,185 64 10,358.74
10-7.2 SIP-H\'EInI::E rcelved for an'a of sinrpsiacrap ate, 45,0232 10828 3274
10-7-3 i.‘!r.nle Creques A0 & 40811 L] a.79
Q-4 il:ln Hilling Finance undnr DELP Pragmmmi Af, 302 008 008
10-7-8 ‘;Fraa Powar supply io BPL corsumers {SCAST) under Amrul Jyol| scheme 46.303 53075 530,75
|Encashiment ¢f Bank Guaraniee pending disposal of Cowt case againal
JA0-7-8 }I.Jqul damages 56.202 523.00 $23.00
} 47.300, 301, 309, 305,
1077 {(apasits for Electrification / Service Conneclion 308, 307, 308, 311, 312, 25 96881 18,520.38
3 314 & 218
|
10:7-8 {Amounl collecied and payable with naspact io PM Kusum Schamea 48,638 & ©40 am.2a
b B (Ampunt recovered from Employess (Creot Balance) 28.401 & 28.400 413.25 348.00
o P e
| Total f Bl T, %, 1,44,461.75 1,09,740.98

"
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Notes:
1) 10-3 In accordance with the Hon'ble KERC Regulation {2005), interest on consumear sacurity deposiiimeter security

deposits are payabla to LT & HT consumers during first quarter of succeeding year. The interest rate |s aligred with Bank rate
nofified by the Resarve Bank of India (which was 6.75% (PY 6.75%)) prevailing as on 1st day of the financial year for which

interest is payable.

2) 10-5-5 & 10-6-6: During the year, llability towards Bonus f Ex-Gratia of Rs,741.77 Lakh has besn astimated and accounted.
Further approval for the said payment is obtained from Finance department of GoK vide letter No FD/339/Exp-1/2025 dated

26.8.2025

3) 10-6-1: The Electricity tax demanded fram consumars for the year amounts to Rs.36,670.95 Lakh {PY Rs.34,300.14 Lakh).
The tax collectad from consumers including arrears and payable to the GoXK during FY 2024-25 is Rs.34,193.76 Lakh (PY
Rs.30,673.88 Lakh)

Out of the above, the GoK has adjusted Rs.32,764.00 Lakh (PY Rs.30,121.05 Lakh} to tariff subsidy receivabie from the GoK
during the year and Rs.71.88 Lakh has been adjusted against the rectifications with respect to the KPTCL Auxilliary
Consumption.

The remaining balance payable is Rs.15,719.43 Lakh (PY Rs.11,884.36 .akh).

4} 10-6-4: Income Tax TDS payable inciude Rs.29,98 Lakh of Late Fifing Fee.

5) 10-7-5: Amrut Jyothl Sehema - The Government of Karnataka vide Ordar dated: 18,05 2022 introduced ‘Amrut Jyethi Scheme’ for free
supply of power to the domestic cansumers under Scheduled Caste and Schaduled Tribe categories uplo @ maximum of 75 anils par month
Subsequently, the Gok vide order dated 17.07.2023, increased the consumption limit by 10% of 76 units. To avall the benefit of free power,
consumers need 1o initially pay the monthly electricity charges to the Company for getting relmbursement through Direct Boenefi Tranafer
{DBT). Pending receipt of relmbursement ciaim from the beneficiaries by the Campany, the amounl rucolved from the GoK for
reimbursernent held is Rs.530.75 Lakh (PY Rs.530.75 Lakh).

63 10-7-6' Bank Guarantee was encashed against Liquidated damagas. Pending disposal of Courl case in lhe matter the amount encashed
is held under Other Current Liabilities.

7) 10-7-7: Upon completion of works of Electrification / Service Connection for which deposils have been collected, these deposits will be
fransferred to Grants / Contributions account from consumers.

~ Note 11 Short-Term Provisions: Re. In Lakh
SiNo [ Particulars AIC Code As al 31st Mar, 2025 As at 31sl Mar, 2024
11-1 |Provision far employees benefit (Leave Encashment) 48,430 3,817.26 3,781 57
11-2 |Pravision for other employees benefit - FBF 44 142 87.34 83.32
11-3 |Provigion - Others;
|
11-3-1 |Pravision for logs on writlen off of cash found short I 46,965 0.68 0.67
....... . e I ——— |
Total 3,905.57 | 3,865.56
Noete: For Lang-term provisions of the above refer Note No.: 7. J_ﬂ__._hll
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L, E0ms Mifs, HUBLI ELECTRICITY SUPPLY COMPANY LIMITED
"/ L] PBRCAD, NAVANAGAR, HUBLI - 580 025.

Wate 13 Hon-Current Investments: Re. In Lakh
As at 31st Mar, 2028 As at 31st Mar, 2(24
Rarticulags Quoted Unquotad Total Quoled | Unguoted Total
13-1 |Investmenls (At cost):
Nen Trade Investmonts
13141 Invesiment In equity Ingtrumants Centralled spet::lﬁlI|
purpose entitles
4 [ Mis Power Company of Kamataka Ltd (PGKL) )
13-11 | o10-20.271) (100 Equity Shares of Rs, 1000 Each) 100 3 1.00 100
ii} Cther Investments - M/s. Priyadarshinl Jurale 6.6
13 -1-2 Hydro Electric Projact (PTC-20.272) | 806.67 B806.67 846,67 B46,67
Total I go7.87 | sor.ar | 1 baver | marst
|Agaregate amount of unquatad Investmonts | BO7 67 | | B47.67

Hote:

1} 13-1-1: During FY 2024-25, certain ESCOMs desired 1o off load a portion of the above holdings in PCKL. However,
the actual transfer of such holdings to "M/s. KREDL has taken place during FY 2025-26 and due to this, the holdings of
HESCOM has become 18% from 20%. In view of the above, Consolidated Financial Statements had not been prepared
by HESCOM."

2) 13-1-2: The Company's share of allocation by the GoK out of tolal payment of Rs. 7,000 Lakh made lo Mis
Priyadarshini Jurala Hydro Elactric Project Limited through M/s PCKL as an investment in Power Utililies was Rs 1,400
Lakh. This amount is held under Non-Current Assets. PCKL vide its [etter dtd: 04 04 2022, 30.05.2022 and 30.11 2022
has disected to amortize this amount over a period of 35 years commencing from 2011-12 from the Commercial
Operation Date of the project as per the terms of PPA. Hence, an armount of Rs.40 Lakh per annum is debiled to Profit
& Loss Account.

Note 14 Long-Term Loans and Advances: Rs._In Lakh
51 No ] Parllcuiars A Code As at 31st Mar, 2025 As at 31s1 Mar, 2024
"~ l{Unsecured, considersd good unlass otherwise| =il
stated)
14-1 ICaleaI advanca o Suppllers - inferest free 25501 447 38 106.77
14-2 | Capltal advance la Conlractors - Interest free 20 50;6502 = 105.82 105 83
14-3  |Materlal Advance to Contractors 25 605 6,810 49 8,508 28
|
[Secured, consldered good)
144 E‘ipmm mada with Couris, Telephone connactions, 28,630 933 535 1,173.18 £14.91
Tota! ) B,536.89 7,332 79
Wote 15 Gther Hon-Current Assels: e in Lakh
Sl No Pariculars | A/C Code As al 31st Mar, 2025 As at 31si Mar, 2024
16 1 Sub#dy recaivable from GCOK  Unsecured,| 28611817 & 2,780.81 2,760 87
considered good 621
Amount racelvable from Karnataka Power Loom
15-2 |Developmenl Beard — GOK towards Special Nekar 28819 404.28 8020
Package Scheme
. |Advance paid to  SPPCC  towards Ul
Gl ¥ Charges/Administrative charges 28.946 0.13 0.13
5.4 Recelvable jrom Inter Company Transactions -
[ Recoivable/Payakle {Net):
| 15 -4-1 |Rocevable from KPTGL & ESCOMs 28.0 sedas 8,278.25 { 8,302 07
15 -4-2 |Lass: Payable to KPTCL & ESCOMs 42.2 serles 6,688.38 869264
Net Recelvable from KPTCL & ESCOMs 1,580.88 1,609.43
Tot.a_l ' 4,755.10 | 4,64073
Note:

1) 15 .1 includas Rs.2,702.37 Lakhs Subs;idy Receivable from GoK with respect to Hukkerf Co-Operative Sociely.

2} 15-4-2: Ligbllity with respect to Arms length arrangenent for sharing of malntenance cost and payment of rent In respect to assets of
commaon use betwaen KPTCL and HESCOM are pending for reconciliation with KPTCL,

Note 16 Current Investments: fiy, b Lah
81 No Partioulars AC Code As at 31st Mar, 2025 As at st Mar, 2024
[ Gther Investments - Mis. Priyadershinl Jurala Hydeo | L oo ; =
18 | Projott n a_u_ — 40,00 40000
Tatal 3 ap.00 | 7 4000
Note: Rafer Noba Ne,; 13-1-2. (74 T

% %
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M/s. HUBLI ELECTRICITY SUPPLY COMPANY LIMITED

PB ROAD, NAVANAGAR, HUBLI - 580 025.

4|
“wi  Note 17 Inventories: Rs. in Lakh
Sl No Particulars A/C Code As at 31st Mar, 2025 | As at 31st Mar, 2024
Stores and spares 22 series and
17-1 1As per details below) 16.1 series Zilares 19,589.94
> Total 21,720.86 | 19,589.94
Details of Inventories are as helow: Rs. in Lakh
Sl No Particulars AIC Code As at 31st Mar, 2025 | As at 31st Mar, 2024
17 -1-1 |Materials Stock Account 22,610 19,892.12 18.221.83
Unsold RE Cerificates on hand
1712 (Refer Note No.:24 Point No.:6) 26z (e )
17 -1-2 |Materials imprest Account | 22 641 495.41 440.05
17 -1-3 |Materials pending Inspection ! 22,660 261.69 217.25
17 -1-4 Materials Account - Temporary 22 731 83.02 109.38
works
17 -1-5 |Less: Obsolete Materials Account| 22.760 1,260.39 1,511.81
Materials stock Excess !/
Shortage Pending
investigation.
17 16 Less:. S_tock Excess pending 22 810 206.62 202 19
[nvestigation,
17 4.7 [Stock  Shortage  pending| o5 gag 190.97 192.35
investigation. _
Sub-Total 19,519.01 17,466.85
Assets not in use, held for sale
17 -1-8 |Qbsolete / Scrapped assets. 16.1 2,201.85 2,123.08
" Total - 21,720.86 | 19,589.94 |
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{9 Mfs, HUBL] ELECTRICITY SUPPLY COMPANY LIMITED
‘.| PB ROAD, NAVANAGAR, HUBL| - 580 025.

"™ Note 18 Trade Recelvables agalnst Supply of Power: Rs. in Lakh
i | As at 31st Mar, As at 31st Mar,
sl No Partloulars [ AIC Code 2025 2024
Outstanding for a period less than six months from the date they were due for ' '
18-1
payment
231,232, |
18 -1-1 |Unsecured, consldered good 233 & 23.7 2,27.808.25 1,71,635.22
18 -1-2 |Less: Revenus Suspense, Revenua collection Pending Classificatlon ‘:?65%79' 1.801.49 | 1,719.69
Less: Receipts In Bank accounls pending adjustmants to A/c's 46.97 1,942.57 2,050.87
Outstanding for a period exceeding six months from the dals thay were due for
18-2
payment
18 -2-1 |Unsecured against disconnected installations 235 | 5,130.88 4,702 42
Sub-Total | 2,29,195.07 1,72,568.07
18-3 |Less: Provision for withdrawal of Revanue demand 23.8 2,514.46 9,020.69
.18 -4 |Less: Provislon for doubtful trade recslvables 239 3,643.91 3,561.61
Sub-Total 6,353.38 12,582.30
Total (As par Nota below} | 2,22,836.70 1,58,975.77
Details of Trade Recelvables are as below: Rs. in Lakh
[T . [ As at31stMar, | As at 31st Mar,
51 No L _Palttlc_ulirs ) AC Code : 2025 _ 2024
RECEIVABLES AGAINST SUPPLY OF POWER:
Unsecured Considered Good
18 -1 |Trade Receivables for sale of Power — LT 2341 53,161.23 41,157.66
18 .2 |Trade Receivables for sale of Power - HT 23.2 99,554.30 56,6682.41
18 -3 |Trade Receivables for Electricity Tax 23.3 13,014.60 10,565.94
18 -4 |Dues from Permanently disconnected consumers 23.5 §,130.88 4,702.42
18 -5 |Trade Receivables for sale of Power - Interest 5 23.700 47,193.66 41,158.29
186 'é';e::cilglfecewables for sale of Power - Hukkeri Rural Electric Co-Operative 23275 14,884.47 92,070.94
18 -7 |Trade Receivables for sale of Power - Mfs AEQUS SEZ Put Ltd. 23.276
Sub-Total  2,32,939.13 1,76,337.53
Lesgsa:
16-8 |Provision far withdrawal of Revenue demand b 2,514.46 9,020.69
18 -9 |Provision for Doubtful Bues rom consumers (Credi Account) 239 3,843.01 3,561 .61
18 -10 !Revenue Suspense, identified revenue colleclion pending credil lo consumers :?’%%g 1,801.40 1,719.69
Receipls in Bank accounts, un-idenlified revenue collection pending credit {o 48 972, 074, D75,
1811 | s e o 1,942.57 2,050.87
Sub-Total i 10,102.43 16,361.86
Total [Net Receivables against Supply of Power} 2,22,836.70 1,59,975.77
Note:

(i) 18-5: Include Rs.19,720.87 Lakh [PY Rs.16,543 47 Lakh) towards interest receivable from HRECS

(i) 18-1: As per G.0.No.: Energy/123/PSR/2022 Bangalore, Dated: 11.03.2022, GoK extended the financial support 1o the Company
by releasing arrears of subsidy frem FY-17 till FY-22 of Rs.3,48,308 Lakh (Cash Support Rs.2,47,050 Lakh and Interest free loan
adjusted Rs 95,258 Lakh} and remaining subsidy balance from FY-03 till FY-16 of Rs.2,19,603 Lakh had been advisec for write-off
duly obtaining approval from the Board.

In this regard, the company had made representation to GoK for reconsideration. The GeK vide their letter No.: Energy/468/PSR/2024
Bangalore, Dated: 22.02 2024, had instructed to write-off the subsidy arrears and to submit the Board Resolution copy. The Board in
its 114th meeting held on 07.03.2024 has accerded its approval to write-off subsidy arrears of Rs 218,603 Lakh in phased manner
as stated below:

S1 Ma. Financial Year Amount (Rs. In Lakh}
1 [ 202324 ol | 1,08,600.00
2 | = _2024-25 £5,562.40
I | - . 20252 | 0 43920.60]
Total 2,8,603.00

LCE{:ITR'UEEEﬁ'ﬁR*
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Accordingly, the Company has written-off Rs 1,09 80C Lakh during FY 2023-24 and Rs 65,882.40 Lakh during FY 2024-25

(iit) 18-5: &) Securitization of Gram Panchayat dues: Pursuant to G.O. No.: Energy/6*/PSR/2024 Banglore, Dated: 30.03.2024. Accordingly,
the Company has transferred the reconciled balance dues from 01.04.2015 to 31.03.2023 from Rural Local Bodies amounling lo
Rs$.45,131.75 Lakh which was received m June 2024 has been adjusted to RR numbers in August-2025 Hence, the interest dues
accumulated during the aforesaid period of amount received and adjusted to RR numbers amounting to Rs.488.51 Lakh has been

provided for duly debiting Profit and Loss Account during current year 2024-25.

b) Tho GoK vide order no. EP 8 MCD 2024, Bangaiuru dated:27.06.2024 and Energy243/PSRZ024, Bangatury dated: 10.07 2024
intraduced Fres powes supply to Governmant Schools and Govarmnment PU. Colleges in Karnataka with effect from 01.08.2024 wilh a
condilion that, the interest dues occured during 01,04.2024 to 31.07.2024 for the bifls issued during this pericd has been advised to take
action o write-off from the books. Hence, the interest dues accumulated during the aforesaid period amounting fo Rs.7.09 Lakh has been
provided for duly debiting Profit and Loss Acceunt during current year 2024-25,

(iv) Trade Recelvables for sale of power includes Rs 4030.04 Lakh (PY Rs3,578.02 Lakh} peraining lo dispules raised by
consumers and which are pending befare varous authorities and courts, as delailed below:

. Aa in Liokh
2024-25 | 2023-24
51 No Mame of the Appellate Authority
Number of Cases Amount Number of Caseos Amount
1 Corporale Office, HESCOM, Hubballi 1 578 2 10.06
2 Chief Engineer (Elz), O & M Zones, HESCOM. 2 B0.54 | 3 86.32
3 Superintendent Engineer (Ele,,), O & M Circles, HESCOM. 49 24 41 30 2010
4 Superintendent Engineer (Ele., ), Appeals A9 12.B8 57 - 10.568
§ Executive Engineer {Ele.,}, O & M Divisions, HESCOM, K] 191 4 2,52
& |Various Courts, 64|  3,896.45 ] 60 3,403.00
7 Hon'ble KERC, Bengaluru, 2 5.08 | 7 37 44
Total 170 4,030.04 163 1,579.02
_d_..-o-j f._- ._'_-,:. c
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(#% Mi/s, HUBLI ELECTRICITY SUPPLY COMPANY LIMITED
[ PB ROAD, NAVANAGAR, HUBLI - 580 025.

“"  Note 19 Cash and Cash Equivalents: Rs. in Lakh
SINo Particulars L AIC Code As at 31st Mar, 2025 | As at 31st Mar, 2024
19-1 |Balances with Banks: %
Collecting Bank Accounts 24,302, 304, 311,
: 24.402, 404, 415,
1g.1.p|Disoursement - Bark  Accounts| 445 403 495, 426 1,050.21 699.26
(Operative) 8 478
19-1-3| Transit accounts 24.502 & 24.602 - 159.33
Sub-Total 1,682.83 2,018.92
19-2 [Cash on hand 24,110 381.68 616.46
19-3 [Cheques on hand 24.110 505.26 472.23
18-4 |Postage stamps on hand 24,120 2.90 3.24
19-5 [Imprest with staff 24,210 577 13.28
19-6 |Fixed Deposits in Banks
19-6-1 |Cash and Cash Equivalent 28.935 145.39 18.94
{maturity less than 3 manths)
19-7 |Other Bank Balances
Deposits provided as margin money .
19-7-1 for [ettf:‘r of credit and Bank Guarantee 28 935 6,747.45 6.478 47
(maturity more than 3 months but less
than 12 maonths)
Total 9,471.28 9,621.51

Note: Bank Fixed deposits include Rs.5,791.91 Lakh towards Deposits under lien towards Letter of Credit
Limits availed from Banks for Purchase of Power amounting to Rs.45,000 Lakh {i.e., 10% and 15% Cash
Margin) (PY Rs.45,000 Lakh) and Rs.1,089.16 Lakh towards BG issued against 100% Cash margin

Note 20 Short-term Loans and Advances: Rs. in Lakh
S| No Particulars AIC Code As at 31st Mar, 2025 | As at 31st Mar, 2024
Loans and Advances to Employees o _
Secured, considered good
20-1 |Festival advance 27.203 699.15 557.81
20-2 |Medical advance 27.204 169,76 125.65
20-3 |Advances to staff against expenses 27'20217;. 3%5202 & 127.45 151.90
Total 996.35 835.36
Note:
20-2; Medical advance and staff advance to employees is given based on the KPTCL circutar, CYS-
611/Dt:15.06.2012. |
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M/s. HUBLI ELECTRIGITY SUPPLY COMPANY LIMITED
PB ROAD, NAVANAGAR, HUBLI - 580 025.

U Note 21 Othar Gurrent Assats: Rs. In Lakh
5 Ne Particulars AJC Code As at 31st Mar, 2025 | As at 3ist [Mar, 2024
21-1-3 Un-Billed Revenue 234 81,740.48 70,601 39
21 1.2 Preliminary expenses on survey/feasibility studies of project not yet sanctionad 17.301 - 41.99
2113 Transformers / meters etc., issued to contractors / suppiiers for repairs / 26,604 2 856.53 1,887.35
replacemeant,
24 1.4 |Advance paid to PCKL towards Purchase of Enargy from Energy Exchanges 27.822 4,993.00 16,035.92
21 -1-5 |Interest accrued on Bank Deposits 28.210 149.74 154.90
.21 -1-6 |Amount Recoverable from Employees & others 28,1, 204 & 46.978 769.89 738.42
21 -1-7 |Claims for Loss/Damage to Assets/Material 20.749 31,48 26.99
21 .1-8 |Raceivables from PCKL (Power Company of Karnataka Limited) 28,856 - 45,131.75
.21 -1-8 |Other Receivable towards olher ESCOMs receivable, elc., 28.5 , 25,901 & 902 3,812.23 3,682 45
21110 Receivable from the GoK towards BJ/KY above 40 units arrears as on 28.615 51.60 51.80
31 05.2023
21 -1-11 |Subsidy receivable from tha GoK (Net) 23'62275 28,638 & 48,740.87 1,50,504.28
24-1-12 Subsidy receivable from GoK to be written-off during FY 2025-26 28.827 43,820,680 1,08,803.00
{Balance - 20%)
Amount receivable from GoK towards waiver of Demand/Fixed Cherges of
21-1-13 | 1SME COVID 19 welfare maasures Ly o6t 69
.21 ~1-14 | Sundry Debtors - Govarnment Dapartment (Refer Note No : 6-6 of Note 6) 28,110 33.02 14,032.78
28.628 to 28.626 &
21 -1-15 | Amounl Receivable from Departments towards Ganga Kalyan Works 28.640t0 28 648 & 4,175.50 2,190 80
28.649
Service Tax alalm seltled by HESCOM o be recovered from
21-1-16 Cansumer/Contractor 28.852 603 45 61337
21 +1-17 |Inter Unit Accounts {IUA) 31 to 37 5,408.06 5,017.30
115 |Receivable from the GoK towards Electrification / Service Connection {Ganga| 47.101, 308, 310 &
21 -1-18 Kalyan - Old balances} 415 12,148.84 12,137.04
|
_1.1q | Trade amounl receivable by the Company from ihe Energy Exchanges
21 21210 towards Renewable Energy Cerlificates {(RECs) sale Z8her. e 2SN 15.68
21 -1-20 |Tax Deducted al Source AL 357.76 214,01
28 821
21 -1-21 | TCS paid to the suppliers on Purchase of Electriclty/Goods 28.822 § 28.823 224,60 224 51
o |GST TCS Cullected by electronic commerca operator on the irade obligation of
21122 g o ewable Enargy Cartificates (RECs) sale. 28.818, 524 & B25 g8 0,08
_1_on AMDUNE receivable from the GoK towards Free Power Supply to Govl. Schools
21 -1-23 Iand Gowl. PU Colleges. 26.647 & 28.648 87.52
Infrastructure Charges collected from IP set consumers under KUSUM-B and
21124 payeble to KREDL towards Solarisation of IP sot. 45850 s
Total 2,08,608.29 4,51,286.20
Mote:

19 21311 Includes Greha Jyathl Sehemal The Gk vide crdar dated: 05.08.2023, 15,08 2023 & 17 07,2023 introduced Gruhm JJyothi Scheme for praviding
oro of the beske fenilty of nlecticity with free of cost fo the cltlzens of the etslssilh effect from 01.07.2023 with following certain canditions:

Allvwing 10% Rghar consumplion limil an units af monthly averags conswumption {based on consumption of IFY 2022-23) of sach consumer ungar Gruha
Jyathi Seheme upto 8 masimum conaemption Imit of 200 unils per month for each tiuehold in the state: In this iegard, the Governmond has mlpaged
subigidy of Rs.1,60,783,00 Loakh dukng FY 2024-25 (PY Rs 1,08.281.47 L.akh). Adter satling-of dues of Rs 1,64,308.26 Lakh (PY Rs.97,633.56 Lakh) under
Gruha Jyothi upto 31 03,2028, the balance of Rs 3,910 83 Lakh (PY Rs.11,.457.91 Lakh) is held in credii balance,

2) 21-1-15 The amount of Rs.4,175.50 Lakh (PY Rs.2,180 80 Lakh) [s related to Ganga Kalyan works which ara receivable from various Governmenl
Deparments

40 21116 Bs 1108 Lakh Service Tax fiabillty was paid by the Sompany during the mardh of March 2018 towards Superyiaicn Charges collecied from 1ha
conmmiers for the paried rom 01,06.2011 to 30,06 2017 In respact of slectrical connaclians as per the Summons issued by Sanior Intoligenca Officer,
Brngolur on G500 2017. The recovary of ssrvics tax from the oonsamors upts 31.00,2025 is R4.505,566 Lakh (5.9 02 Lakh recovered during the yean)
and oulstanding recoverabla ameunt is Rs.803.45 Lakh (FY Re.613.37 Lakh}. No provision is made towards this amount.

4) 21-1-23; The GoK vide order no.: EP 8 MCD 2024, Bengaluru dated:27.06.2024 and Energy/243/PSR/2024, Bengalury dated:10.07,2024 introduced

Fresis (sevaar mupply 16 Govammant Schoals and Government P.U. Colleges in Karnataka with affoct fram D1.08 ‘2'3-2-‘er

—
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M/s. HUBLY ELECTRIGLTY SUPPLY COMPANY LIMITED

PB ROAD, NAVANAGAR, HUBLI - 680 025.

A
by Woto 22 Revenue from Operations: Fin in Lakh
. For the ended 31st For the year ended 31st
S No Particulare A/C Code Mar,2025 Mar, 2024
22 -1 Sale of Power comprises: {Refer Note below)
22 -1-1  |Revenue from Sala of Power - LT B1.1&61.3 8,55,003.70 10,19,482.00
22 -1-2 | Revanue from Sale of Power - HT 612 2,14,038,37 2,08,485.93
22 1.3 | Revenus from Sale of Power - HRECS & AEQUS 81.275 & 61,278 27,145,44 28,626,23
Revenua frorm Fue! and Power Furchase Cosl
22 -14 !Adjus!meni (FPPCA) (LT, HT, HRECS & 61.4881.5 30,888.08 98,613 82
AEQUS)
12,27,146.69 13,65,216.18
22-2 Other Operaling Ravenue 8.8 20,658.09 21,808.83
12,56,304.98 13,77,116.81
Lesa!
22-.3 Rabates and Incentlves 78.822, 78.623, 76,026, 78.827 308,75 226.68
22-4 Provigion for withdrawal of Revenus Demand 53 830, 831 & 832 1,212.85 375.53
. Total = 12,55,263,08 | 13,78,514.40
Eraakup of Revenue from Operations conaumers wisa: Rs. in Lakh
For the ended 318t For the year ended 31st
581 N Particulars A/C Cade AIC Code Mar2025 Mar,2024 |
Ravenue FPPCA Revenue FPPCA
{Salo of Powor comprises | Ll -
|Ravenue from Sale of Power - LT
22 «1+1+1 ;IJuranlll: 81.101 81.401 53.4325.05 1,238.1 88,721.87 6,201.80
22 =112 ! Damaatic - Gruha Jyolhi Scheme upto 200 units 61.105 61.405 1,53,687 85 380370 79,874 60 7.017.81
Lighilng! Combined Lighling, Heating and Maotive -
22 “1-4-3 |pivaln professional and other private educational 81.113 | 61.413 3,285,320 58,75 3,193.03 172.48
Inatiutions-applicabls to all areas
22114 |COmmarcial Lighting, Heating and Motive powar-| g4 44 61.416 §162120 148348 78,3184 | 4,08768
appllcabla to all areas,
Commercial Lighting, Heating and Motive Power « |
22 -1-1-5 |Hoardings & Advertisemment Beards elc. on B1.118 61418 36,324 0.50 52,35 373
parmafant conneclion basls (less than 87 HP
22 -1-1-8 | lrigiision Pump sels (above 16 HP) 81.121 61.421 32685 ar. 87 038,88 169,58
.22 1-1-7 |IF Sels Up to and Inclusive of 10HP 81.122 81.422 5,860,784 41 16,068 10  6,58,233.48 | 55871.90
Privala Horticultural Nurseries, Coffee Nurseries
of forest and Hericullural Depts, Grass Farms
g AR and Gardens, Tea and Rubker plantations- 61.127 61.427 HoR:E e 10::32 %5
spplicabin to all areas
Industrial, Non-Industrial, Healing and Motive
22-1-1-8 Power including Lighting -applicakle 1o all arsas, 61.129 61.426 | S 40,463.08 2221:08
.22 -1-1-10 {Wisier supply and sewerage pumping insislislions 61.143 61.443 da 55790 Ba2. T 34,404,52 2,740.80
.22 -1-1-11 [Publie Street lights 61.144 61 444 15, B8 E4) as0.2n 16,328.53 1,112.24
22 -1-1-12 iTempnrar'rl Power Supply -applleable to all areas B1.145 61.445 B701.08 102,26 7,817.08 250.85
e Elecirie Venicle Charging Station and Datlery ™
22 -1-1-13 [ Bwagping Stations - LT-3 (o) 61,147 81.447 45 55 1.22 17.92 1.18
i
22 -1-1-14 Emgw:l Kuteera jyothi Scheme Subsidy upto 40 61,300 182 4,919.52
Revenua from Sale of power - LT 9,65,093.70 | 25,357.89 | 10,19,462.00 | 79,675.9%
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For the ended 31st For the year ended 31st
S/ No Partlculars I| AIC Code e | o
Revenue from Sale of Power - HT |
|
22 -1-2-1 |Public Water Supply & Sewerage Pumping 61.250 61.550 28,8806.80 786.05 28,341 22 2,542 38
22 -1-2-2 |Industrlal, 81,256 81.555 £D,840.37 2,033,486 1,08,832.63 5,884,55
22 -1-2-3 |Commercial. 61.256 81.556 16,088.58 217,44 17,494.28 908.88
o Government Hospitals and Hosplals run by
22-1-24 Charitable Institutions 61 257 6t 557 5,080.02 108.03 5,856.55 336 52
Educational Institutions and Hostels of
22-1-2-5 Educational tnetlitutions 81.258 61,558 3.386.42 58 41 3,350.08 17271
.22 -1-2-8 |Lif Irrigation consumers 51,282, 286 81,502, 568 48,125.81 1,081.85 38,500.64 | 531045
Irrigation and Agricultural Farms, Gowt |
.22+1-2-7 |horticultural farms, Private Harlicultural nurseries, 81.2084 81.564 3.08 0,05 187 | 001
Coffea.
g Residential Apartments and colonies, areas -
22-1-2-8 applicabls to all areas. §1.272 81.572 1,398.63 35.59 +,506.91 11263
22 -1-2-8 | Temporary HT Inslallations 61274 81.574 10,435,687 85.12 8,521.06 380.20
Revenuve from Sale of Power ~ HT 2,14,039.37 4,507.90 2,08,495.93 | 1586501
|
.11 Bulk power supply to Hukkerl Rural Electrlc Ca-
22 -1-1-10 Opearative Soclaty- HRECS 61278 81.575 26,253.40 082.48 28,626 32 3,27263
22 -1-1-11  Bulk power supply to M/s AEQUS SEZ Pvt, Ltd., 61.278 61.578 891.85 39.83
Revenue from Sale of Power - HRECS & 2714544 | 1,002.29 26,626.33 | 3,272.63
AEQUS
QOther operating revenues comprise:
22 -2-1 |Heccnnection Fee (D & R) ] 61.901,61.902 8.71 2.50
22-2-2 |Service Connectian (Supervision charges) 61.904 2,21580 2,274,54
22.2-3 |Delayed payment charges from consumers, 81806 23,970.860 18,290 26
22 -2-4 |Other Receipls from consumers 61.908,01.800 B12.14 51527
I
22-2-5 |Reglstration fee towards SRTPY €1.907 1064 12.43
22 -2-6 |Facilitation fee towards SRTPY 91.908 7.60 4.48
22 2.7 |Supervislon Charges for self Exacution works 91 809 541 44 529.81
Maintenance charges for the layouts created by
2228 |0 Developers 81,910 402,74 289 35
Supervision Charges coljected fram other than
22-2.9 |consumers { Eg: NHAI, PWD, Muncipal 61912 10 52
Corporation etc)
Y One time mainlenance charges of layouts
22 210 callected from promotersidevelopars 61.913 iPeags:d
29,668.09 21,808.63
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For the ended 31st For the year ended 31st
S1No Particulars A/C Code Mar 2025 i
Leas: Rebates and Incentlves:
22 .3-1 |Rural & Solar Rebate allowad to consumers 75.821 & 78.822 245.00 77.04
22-3-2 |Incenthres for prompt payment 78.823, 824 & B25 51.14 6217
22 -3-3 |Time of day (TOD) Tariff Incentive 78.826 4,78
22 -3-4 |Rebate to MGSME consumers 78.827 1284 82.80
308.75 225.98
95 4 Less: Provision for withdrawal of Revenue 83 830 & 83 831 1,212 85 375.53
Demand
Grand Total o 12,66,283.08 | 13,76,514.40
Tha detulls of sale of anergy snd distribution losses durfng the currant year aro s followe:
Energy in M.U

5l.No. — Particulars 02428 2073.24
a Total energy available for sale 16,425,29 18,207 54
b Total melared sales 8,575 34 6,286.62
o] Total un-irietered sales 7,402.1 8,808 69
d Hukkeri Rural Electric Co-Operalive Soclely (HRECS) Sales 441,47 501 67

e AEQUS SEZ Pwl, Ltd,, Sales 1264 -

T ITc:tal sales (excluding Whealed Units) 14,431.47 15,596 88
g Distribution loss 1,993.82 2,710.56
h Percentage of Distrihution loss 12.14% 14.81%

Note: The above sales excludes lhe wheeled energy of 852 04 Mus in FY 2024-25 and 877 64 Mus in FY 20R3-24,

/
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M/s. HUBLI ELECTRICITY SUPPLY COMPANY LIMITED
PB ROAD, NAVANAGAR, HUBLI - 580 025.

%" Note 23 Other Income: Rs. In Lakh
| . For the ended 31st For the year ended
51 No Particulars AIC Code Mar,2025 31st Mar,2024
23 -1 |Interest on Bank Fixed Deposits & Others | 62.222, 270 408.85 415.82
62,330,
.23 -2 |Profit on Sale of scrap 62.340 & 204.18 211.64
62.400
o |Reactive energy charges demanded on 62,361 &
23-3 iPPs 62 362 73.84 84.58
Meter Readings and Calibration of meter -
234 charges of Wind Mill Project. o Eiiz67 L
.23 -5 |Rental from Staff Quarters 62.901 154.25 155.27
23 -6 |Rental from others 62.502 7.60 27.34
237 Excegs found on physical verification of 62,905 1183 | 10.85
Materials Stock. |
Trade Income from the Energy
Exchanges towards Renewable Energy
238 | canificates (RECs) sale. (Refer Note 24, eZa o ST 6183589
Sl No.:5)
Incentive Income from the Energy
239 Exchanges towards RECs G2S0S i 0.02
9310 !ncome from Cables on HESCOM 62913 7.04 315
infrastructure.
.23-11 |Misc. Recoveries 62.617,918 1,997.13 4,222 .46
.23-12 |Rebate from Power Generators 62.919 577.02 6,490.49
Grants and Consumer centribution refated
2313 |to PPE apportioned for the year (Deferred 62.920 10,154.20 16,882.23
revenue income)
62.925, 928,
23-14 |Other Incomes 930, 932 & 5.58 -
935
Total 22,645.93 34,616.00
Note:

1) 23-8: Refer Note No.:5 A&B of Note No.: 24.

2) As per the GoK lefter No.: Energy/284/PSR/2023 Banglore, Dated: 14.03.2024, the GoK has directed to not to
claim the rebate on collection of Electricity tax. Hence, during the year no claim for rebate has been raised.

3) 23-13: The deferred revenue income towards Grants and Consumer captribution ralated to Property, Plant and
Equipment have been accounted as per AS-12. (Refer Note Nos.:6-6, 6-7, 12-6 & 27 i-6),

)
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5k mfs. HUBLI ELECTRICITY SUPPLY COMPANY LIMITED
PE ROAD, NAVANAGAR, HUBLI - 580 025.

= i
s Motn 24 Purchase of Powar: i, i ik

sino parcu Moseds | P |
24 =1 Puichpse of F'owem:m various Generators {Nel) T - TO.000 N ?.‘i 5:951 22) ?.d.ﬂ.ﬂ?!r:t'!-
24-2 |08 M Expsenses 1o 5LDC 70168 145852 0,188,74
243 Poswar purchased cost In respeol of Inter ESCOM Energy axchange, To.281 I.EU2.1EE 435 DY
244 (Energy Balancng TO.EDT 64, 233.78 1.62.818.31
ad 5 :PW Transrission Changes ™ 113 & TH.961 1,04 884 45 147 BT
?__ B Tutal =S . _ﬁ:;!:-t;‘l..ﬁ . 1-1-.1}5,“?.44

Hole:
1) 24-5 Transmission charges lowards M/is. KPTCL has been accounted amounting to Rs 1,28,181.24 Lakh (PY Rs 1,06,981.15 Lakh) inctuding lncenbve chageas aof

Rs 1,019 Lakh and towards M/s. CTUIL (W/s. PGCIL) amaunting fe Rs 35,673.22 Lakh (PY Rs.40,917.21 Lakh} for April-2024 fo March-2025.

2) 24-5: As per the Hon'ble APTEL Qrder Dated: 05.10.2020 psrtalning to payment of Tannirbhavi Powsr Puichess Cosl of eeries yaars smowitng io As13,791 Lakh
{including HRECS of Rs.798 Lakh), the Company shall account this expanditure over the perod of § yeam, Accordngly, ine Company has arcounted FAn.8,758 Lakh by
debitng to KPTCL Power Transmission charges during the current yaar (included in SI. No. 24-5). The balance amaunt to be pard over five remaining pariod i@ Ra 3,942

Lakh. Tha liabllily is not accounted in the books.

3) 24-3: Power purchased cosl In respact of Inter ESCOM Energy exchangs has been accounted amounting 1o Purchase in the exchange of Rs 47,834.12 Lakh {PY
Rs.52,028.76 Lakh) and Sale of anergy In the exchange of Ra.45,931.97 Lakh (PY R9.6,738.76 Lakh).

4) 24-1: Mfs KPCL tllls are accounted on provisional basls (based an tha previsional bills receivad from 1he Suppplier) for the year 2024-25.

§) The Energy Department, GaK has approved Energy allocation of thelr respective production from different eources towards Purchase of Power as follows for
FY-25 & FY-24 as follows:

Seurce 2024-25 2023-24

KPCL Hydel 22 (W% 45 00%

WAL Themel = E——TT | Y

T CGS ) o [ T 37;02(;] T 2060%

- UPCL o 14.37%) 8.00%

The purchase of energy lo the Company includes EHT purchase al more then 23 KV vollages al the Interconnection points for transler of pawer for billing by the Company
The ralss followed for the allocated/assigned powsr purchase Is based on the commercial ratesipredetarmined rales as approved by the PPA/ KERC/ Government of
Karnataka.

The Transmission losses cn account of Power Purchase from Generation Peint fill inlarface polnt of Transmission are accounted by the Company as per the power
purchass bilia besed an the proportionate ellacated energy and adjusted after energy balancing amang ESCOMs.

Thie & ompany acesints tha imped leeport of energy amang ESCOMS as naet anargy sither os a eafn/punghase ond a0 Bocounls gy 8t 11KV e ESCOM fiow
Statement showing the Energy Balancing accounted for the Year 2024-25 as folfows:

ESCOMs Energy Balancing at SLDC, Bengaluru Enesgy Balancing “ﬂ 33 KV Intar EECOMs |
? Energy R e i._mount "iﬁy" B Amount Ennrhv | Amdaid

______ - (mMusy | Rs.inlakh) | {lnMUs] _(msUsy | (Rs.in Lakh)

5 s it W (A3 e 7 X — —— L —— (- —
HESCCII'..! 433.03 20,984.83 {23.88) (1,365.43) A00.05 | 20 819.35
GESEOI‘-’ 20011 12,254.81 (45.08) (&,584.58] 161.02 7005
ME‘_&COM_ (- ne1a| 783113 (2.33) (128,77} 129.80 7,702 14
GESC 308.39 | 16,162.01 . - 30939 10,782.01

Total 1, 06066 OB, 20250 171.40) [4,058.82) 1,008.27 64,233,78

Statasmant showing the Encrgy Balancing accounted In Previous Yaar 2023-24 as follows:
= Energy Balancing 11KV/ 33 KV Inter ESCOMs

ESCOMs Energy Balancing at SLOG, Bengaluru flow
T Eneray N |_ Amount Energy ] Amount “Enamgy — Amounit
_{intaus) i [Ra. n Lakh] (M) | (Rs.in Lakh] {in MUz} {Re. In Lakh)

G E——— B SR i ii— i Bigwa) | T
BESCOM 138357 | o3 BTEAD {am.68)| {1,296.7%) 1,350.88 82 435,31
GESCOM 78511 45,330.60 (1.68)| (070, 12) 744,45 | 45,360 40
MESCO 211.06 12,1274 (2.32)) {60, B2 208,74 12,036,58
CESC 151,71 | B.EBTE.Bd - I - | 85720

Tustil 2,550.44 | 1,88,123.03 {50,88)| {2,908.73) 2,501,78 1,62, 518,31 |

Nate: Posilive figures indicales That paysblo by HESCOM and Negative figures indlcates Receivabla by HESCOM The expenditurs is included in S1 No.: 24-4

=<l .
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6) 23-8: RENEWAL ENERGY AND ENERGY SAVING CERTIFICATES CREDITS, SALES AND CLOSING STOCK POSITION AS ON 31.03.2025;

A) Renewable Eneryy Certificates (RECs|:
As per CERC, Renewable Fnergy Cerlificate Regulation 2022 dtd: 09-05-2022. the Dislribulion Liceases are sligibla for cedification from the concerned State Commissicn

akoul purchasa of electricity from Renewable Enargy Sources (n excess of the Renewable Purchase Obligation {(RPQ) as delermined by the concemed State Commission

A5 such, for tha Renewable Energy over and above the RPO, KERC has issued Format 1.4 Jor 2019-20, 2020-21, 2021-22 and the same was uploeded in NLOC Portal,
accordingly RECs were issued lo HESCOM . These cerificates are held in DEMAT Formin NLDC Portal. The details are as below:

— {in Mt

T J Sotfe I P.er_io_ti Is.st,.le. Date Balance as an Bi;l;rage.rg;szém |

1 |Men-Solar ] 201820 | 03082022 _-[

2 |Saler . 201820 | oO0B2022 .

3 Man-Solar | meaoay | 210waoe -

4 | 2ot | 0 deoRdday 1 14

5 | aoaier | etomaom | —— |
b — aionguz | -
Total ] k| 3283470

53 par e procedure, 1h HECE ware aubniited 10 Wi, FORL for trmaing Brough I8, PAIL, HRX Enegy Exchangs o hahatf of HESCOM
Datalls of RECs traded during 2024-25 ars as helow:

5L No I Month Balanca as on RECs Traded In MWh J Amount Realised Balance as on
01.04.2024 InMWh | 2024-25 {Rs. In Lakh) 31.03.2025 tn MWh
i [hpra0ad lo Gol-202 ; e i - - 4015662
2 |Now-7024 | = 531,246 T34 54,B4,514
i |Qec2aq @ 0L —_— - a4,
O = H ] || 840,026
5 Fen-anzs 1 11,81,8811
6 iMar202% ! ! e
Total 8,050,427

AE Carllicaies wire Gadad oh ) averAge al s 303 [REC duning 2024-25 an againat average of Rs 406 [REC ﬂlu""'a‘ 02534

The amaunt realized duting 2024-25 Is accounied under fncome account code 62 807,

For the year 2022-23, Hon'ble KERC has recommanded thal HESCOM has procurad 17,80,486 Mwh of Renewable energy which Is equivslent to 17,80,486 RECs
For the year 2023-24, Hon'ble KERC has recommended that HESCOM has procured 13,688,730 Mwh of Renewahls snergy which is equivalent (o 13,896,730 RECa.

For Ihe year 2024-25, SLDG, KPTCL has cerlified the fulfillment of RPO of HESCOM. Accarding lo this reper, HESCOM s efigible for 30,02,900 MWh of Renswahle
Energy, which is equivalent to 30,02,900 RECs HESCOM vide letier dtd: 02-07-2024 has requested Hor'ble KERC for Issuance of recommendation o HESCOM for the
Renewable Energy purchased by HESCOM over and above RPO requirement during 2024-25.

Further, HESCOM has submitted these details to Netlonal Load Despatch Centre (NLDC) to gat the RECs for HESCOM for the years 2022-23, 2023-24 and 2024-25 and
the same is pending for isaue of certificales and hence not Induded In the Stock of Renewable Enargy Cerificates (REC#) aa on 31,03.2025

8] Enwray Savings Gertiflcate (ESCartal

As per the Bureau of Energy Efficiency (BEE) Notificalion Na. 301284 (E), did: 31-03-2016, (he Distribulion Companies (DCs) under Perform Achieve Target (PAT) Cycle-
Il are sligible for cerificalion for achieving energy savings in excess of the determined farget sat by BEE.

Energy Savings Carlificate (ESCeris) issued by BEE to HESCOM for the years 2017-18, 2018-19, 2020-21 Is 3,614 ESCerts in aggregata,

As per the pracedure, the ESCers wera supmitted o Mfs PCKL for trading through IEX, PXIL, HPX Energy Exchange on bahall of HESCOM

The ESCeils ere being iradad from February-2023, (Trade on svery Tuesday). Detalls of ESCerts traded during 2024-25 are us below,

| 31 No | Month Balance as on ESCerts Traded in units | Amount Realised Rs. | Balance as on
| =0 01.04.2024 in units 2024-25 In Lakh 31.03.2026 in units
| t = — 1 —— t
1 /OB of ESCerts 1,384
|2 |ngezood I .
3 [ENEDY b i __
4 |dunadad =
5 JET L —
& | 41 Mai-2025

The amounl realized during 2024-25 is accounted under income account code 62,507
The ESCerls for lhe years 2022-23 to 2024-25 will be issued after the end of 2024-25 and hence nal in the closing slock of Energy Savings Cedificates

The closing stock of RECs is 10,54,533 MWh is accounted at exchange [ees of Rs 5,50¢unit and E5Ceris is 1,084 units which has no exchange foes. Pending realizalion,
on accoun of price voiatility and uncerlainties involved in trading, the campiny had accounted only RE geriliatss in lhe beoks of accounls as Inventeries as an 31-02-
2025, e -

E— el
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M/s. HUBLI ELECTRICITY SUPPLY COMPANY LIMITED
PB ROAD, NAVANAGAR, HUBLI - 580 025,

" Note 25 Employee Benefits Expenses: ~ Rs.inLakh
SiNo Particulars |A/G Code | FO" ‘Rfaf’;ggg st F°;1t2‘:n‘,’l‘;‘:f2%';‘;ed
25 -1 |Salaries ) il e E 7514 | 72,093.89 T 58,467.79
25 -2 |Overtime 75.2 1,310.50 1,004.33
25-3 !Dearness Allowance 75.3 15,276.50 22,226.03
25 4 |[Other Allowances 75.4 B,865.20 7,611.69
25 -5 |Bonus / Ex-Gratia 75.5 74116 736.94
25 -6 |Medical expenses reimbursement 75.611 988.72 697.81
.25 -7 |Earned leave encashment - Regular & NDCPS Employees. 75617 6,872.62 4,140.34
.25 -8 |Earned leave encashment - Retired / Deceased Empioyees 75.618 3,969.88 5461.93
25 -9 |Payment to helpers/employees of Mansoon gang 75.630 160.86 165.40
25 -10 | Staff Welfare expenses (Includes 25-12-4 balow) 75.7 3090.98 269.40
25 -11 Terminal Benefits 758 37,125.51 39,088.94
| Total -  1,47,714.80 1,40,170.60

Note: o )

1) Earned leave beneflt

a) Maximum accrual is 30 days par year and maximum accumulation aflowed is 300 days.

b) EL accumulated in excess of 15 days is allowed for ancashment while in service provided the EL encashed is not less than 15
days in case of "A"8”B" group employees and 30 days in case of ‘C"&"D” group employees.

¢} The liability for leave encashment is recognized on the basis of Actuarial valuation and provided in the accounts,

2) 25-12; Famlly Benefit Fund

Rs.161.26 Lakh {PY Rs.83.03 Lakh) accounted fowards Employees family benefit fund scheme for the year 2024-25. The fund
was introduced with effect from 01.07.1978. INR 200/- is deducted from each employee and paid to this fund. in case of death of
an employee while in service, INR 2,00,000/- is being pald to the family. The company contributes to this fund as per the terms of
the scheme in case of daath/retirement of the employees.

The liability for Family Benefit Fund is being recognized on the basis of Actuarial valuation

3) The company do not maintain seperate fund/investments for the above two schemes.

4) Disclosures under Accounting Standard - 15

81, No.

25121

25-12-2

25-12-3

25-12-4 |Company recognised Rs.24.15 Lakh (PY Rs 26.46 Lakh} for Provident Fund contributions in the Statement of Profit and

|The Company makes Provident Fund contributions to defined contribution plans fer qualifying 'e'mp\oyees Under the

Employes benefil plans
. Defined contribution plans
The funds towards Pension and Gratuity to the empioyees appointed before 01.04.2006 is managed by KPTCL/ESCOMs
Pension and Gratuity Trust - Pension contribution @87 42% and Gratuity conlribution @11 28% was paid during 2024-25
on as you go basis. The Company recognised Rs.23 488.72 Lakh (PY Rs.26,766.32 Lakh) for Pension & Re 2,605.18
Lakh {PY Rs 2,493.33 Lakh) for Gratuity contributions in the Statement of Profit and Loss for the year 2023-24. Acluarial
Valuation &8s cn 31.03.2025 is yet to be obatined.

The employees/officers who have joinedjjoining on or after 1,4.2008 are covered under Mew Defined Contnbutory
|Pension Scheme (NDCPS) As per this scheme, the employees/officers have to contribute 10% and Employer has to
contribute 14% of the Basic Pay & Dearness Allowance. The Company has made a payment of Rs.8,500.66 Lakh (PY
Rs.7,669 18 Lakh) as NDCPS contributions and accounted in the Profit and Loss Account,

The Ccmpany: has introaucﬁFarﬁly Pension and Gratuit;' Scheme lo NDCPS Employees approved vide G O No AE
34 PEN 2018 Dated: 23.06 2018 The funds are managed by the KPTCL/ESCOMs Family Pension and Gratuity Trust
The contricutions are based on Actuarial Valuation. The fiability of R=.6,336.11 Lakh as per Actuarial Valuation at the
time of introduction of the scheme is payable by the Company (Note No: 10-5-2a). The company accounted
Rs.1,560.73 Lakh (PY Rs.1,415.85 L.akh} tawards Gratuity contributicn liability and Rs.748.70 Lakh (PY Rs.596.88 Lakh)
towards Family Pension during the year 2024-25. Actuarial Valuation as on 31.03.2025 is yet to be obtained.

Schemes, the Company is reguired to contribute a specified percentage of the payroll costs to fund the benefits. The

Loss. The cortributions payable to these plans by the Company are at ratas specified in the rules of the schemes

e
o/
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M/s. HUBLI ELECTRICITY SUPPLY COMPANY LIMITED

PB ROAD, NAVANAGAR, HUBLI - 580 025,

1=
Note 26 Finance Costs: Ra. in Lakh
For the ended 315t For the year ended
Sl No Partlculars AIC Code Mar,2025 31st Mar,2024
" 261 |Interest on Loan from REC - 78.540 41,643.64 31,473.78
Payment of Interest on loan drawn by HESCCOM 1
26-2 from SBI Hubli 78,564 12,353.61 7,015.72
26 -3 |Interest on loan from Canara Bank 78.567 8,481.02 540275
26 -4 interest on short-term loan/ Interest on working 78.568 283.60 365.37
capital C.C
Intarest on Loan drawn from M/s Rural
26 -5 |Electrification Corporation Lid, towards DDUGJY 78.571 1,001.22 1,127.92
Scheme
Interest on loan drawn from M/s Power Finance
266 \Corporation Lid, towards IPDS Scheme. 78.572 jPuee 4325
267 I‘Ing!;arest on Loan drawn from Bank of India (COVID: 78 573 8,120.33 8,563.43
Interest on Loan drawn from Punjab National Bank
26 -8 (COVID-19) 78.574 5,507.66 5792.16
intarest on Loan drawn from State Bank of India
26 -9 (COVID-19) 78.575 4,018.08 4,043.06
2610 I1n$z)arest on Loan drawn fram Canara Bank {COVID- 78,576 4,018.34 4.208.22
26 -11 |Inlerest on Loan drawn from REC (LPS) 78.577 9,086.27 5,286.13
2612 :ilr!.teruﬁt on Loan drawn from PFC {LPS) 78.578 9,961.16 5,246.68
Interest on loan from Power Finance Corporation
2813 ) ¢ 1n respect of R APDRP Scheme EISES 128.42 131.62
26 -14 |Interest on APDRP - GOK Loan 78.591 - 53.50
96 -15 Interest on l..oans drawn from KREDL for working 78.598 276.62 104.11
capital requirements.
_ Logs: Interest and finance charges capitalised ; o
e=-L during the year pertaining to CWIP e 285700 254505
Total Interest on Loans 1,01,459,92 78,401.02
26 .17 |Interest on Securily Deposits to Consumers | 78.640 & 78.660 7.633.57 6,660, 84
26 -18 |Other Interest and Finance Charges 7‘?,'3%";; ° 5,352.39 5,106.00
26 -19 |Lettar of Credit (LC) charges paid to Banks 78.843 900.18 814.03
26 -20 |Interes: on betated payments to IPPs B0 saries 42,974 .89 0,255.20
Total 1,68,320.84 98,627.27

HESCOM, HUBL‘
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M/s. HUBL| ELECTRICITY SUPPLY COMPANY LIMITED

_1_-_.' PB ROAD, NAVANAGAR, HUBLI - 580 025.

""" Note 27 (i) Depreciation and Amortisation Expenses: Rs. in Lakh
. For the ended 31st | For the year ended

Sl No Particulars AJ/C Code Mar, 2025 31st Mar,2024
27 i -1 |Amortization of Lease Hold Assets 77110 1.94 1.02
27 i -2 |Depreciation on Buildings 77.120 1,233.72 1,147.59
27 i -3 |Depreciation on Hydraulic Works 77.130 38.08 39.68
27 i -4 |Depreciation on Civil Works 77.140 48.07 38.60
27 i -5 |Depreciation on Plant and Machinery 7;.;,,1;5501+ 0,794.75 10,722.55
2716 Depreciation on lines, cable, network 77.160 + 43,587.18 4139139

etc,, 77.161
. - . 77170 +
27 1 -7 |Depreciation on Vehicles 77471 57.19 4B8.56
27 i-8 |Depreciation on Furniture & Fixtures 77.180 48.41 46.22
27i-9 |Depreciation on Office Equipments 7;.';?3: 22.60 12.01
27 i-10|Amortization on Intangible Assets 77.801 143.34 313.97
54,975.28 53,759.60
27 i -11|Small & Low value items Written off 77.610 872 1.04
Total 54,984.00 53,760.64
Note:

1) 27 i-8: Depreciation on Lines, Cables and Networks includes charge on Capital Grants and
Consumer contribution towards cost of capital assets accounted as deferred revenue expenditure.

(Current year Rs. Lakh) (Previous Year Rs.16,882.23 Lakh) (Refer Note No.: 23-15).

2) The Company has accounted the depreciation expenses based on the revised rates provided by the
Hon'kle CERC with effect from 01.04.2025.

=l ffl | -
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M/s. HUBLI ELECTRICITY SUPPLY COMPANY LIMITED

.+ | PBROAD, NAVANAGAR, HUBLI - 580 025.

%l Mote 27 iy Repairs & Malntenancs, Admin/strative and Other expansos. Ra. in Lakh
51 No Particulars AJC Code Ll t::;;%zg I FO;:S?%:T;:E:IM
571 |(i) Repairs & Maimtenance to: | [ -
27 -1-1 |Plant and Machinery 741 12,344.30 12,773.77
27 -1-2 "Buildings 74.2 317.07 727.70
27 -4-3 . |Civil Works 743 211.61 453.91
27144 |Lines; Cables & Natwork, et , 745 10,384,34 5,536.64
| 27 -1-5 |Vehicles | 7486 29.63 21.08
27 -1-6 |Furniture and Fistures | 747 1.83 1.08
27 17 |Cffice Equipments | 74.8 667 | 479
Total Repairs & Maintenance Expanses (i) | 23,29546 ~19,517.93
27 -2 I Administrativa Expanses:
2721 |Rent, Rates & Taxes 76'1071&22'1102 & 445,05 459.16
2122 Eﬁagfﬂ m":’;‘:ﬁ’ﬁgfg:m’gga“- Telephona, Trunk call 76 440 414,112 98.19 101.18
27 -2.3 |Pastage 76.113 27.35 23,48
27 -2-4 |Mobile phone 76.114 5913 83.65
.27 -2-5 |Legal Charges 76.120 & 76.121 166.34 244,03
27 -2-6 |Payment to Statutory Auditors : Audit Faes 76.122 11.80 10.62
27 -2-7 |Consuitancy charges 76.123 2038 15.05
.27 -2-8 |Cther Frofessional Charges 76.125 38.44 J. 31.44
.27 -2-8 [Conveyance & Travel expenses 76.130 To 76.139 6,294.44 I 6,133.00
27240 emunersion P o Contact Ageis ensged 1 76 120 75 120 11,526.10 1105138
140
F R P eimole it bt Mot B
27 -2-12 |Fees & Subscriptions 76.151 28.55 256.35
.27 -2-13 |Books, periodicals and diaries 78.152 0.50 0.37
27 -2-14 |Printing & Statlonery 76.153 129.25 132.37
27 245 Qnmeor;;tgearlﬂﬂfa:g: &";{% S Renewabley)  mergrisa 287.26 330.89
.27 -2-16 | Advertisement Expenses 76.155 16.06 100.05
.27 -2-17 |Computer staticnery | 76.156 28.00 42,56
27 -2-18 KPTCL & ESCOMs PAG Trust O&M Expenses 76.157 270.47 229.59
27 -2-19 |Eleclricily Charges 76.158 298.39 316.63
.27 -2-20 Water Charges 76.160 41.98 13.57
.27 -2-21 Fund towards Consumers Education 76.162 & 76.165 20.80 40.69
.27 -2-22 |Miscellaneous expenses A 76.190 & 76.191 509,82 173.29
.27 -2-23 |Demand Side Management (DSM) Expenses 76.193 256.72 10.74
.27 -2-24 |Freight & other material related expenses 76.201 To 76.282 | 120.70 134 61
- Total Administrative Expenses: {ii} 21,3576 _-—20.343.62.
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81 No | Particulars AlCCode | T "Rneafg‘;:g ststjlf F Ogg’ h‘,’,ifjrzgggs"d

gl _ A _ Ra.in Lakh

.27 -5 |(iil) Other Expenses {Debits):

37 <31 |Asset Decammissianing Costs 77.5 | 335.89 397.18

27 -3.2 |Losses relating to Fixed Assets 777 | 658 : 4.42

27 -3-3 |Provided for Bad & Doubtful Debts Wriiten off 79.4 | 610.46 745,51

27 .34 |Miscellaneous losses and Write-offs (Note No.: 1 & 2) | 79.5 1,581.47 28058

Total of Other Expenses / Debits {iii) 2,534.40 1,427.70

df;:ng;:gxzrum:ﬁ fleliTiTnmml Administrative | ATABT.45 | 41,209.24

Naote:

1) 27-3-4: Miscellaneous Losses and Write-Offs comprises Compensation for injuries, dzath and damages to Staff Rs. 7568 Lakh (PY
R3.22.22 Lakh) and Sompansation far injurias daath and damages -outsiders Rs.953 40 Lakh (PY Rs.789.02 Lakh), Compensalion paid
lo consUmEers an order af fribunal { gonsurmers Forum /| Court dug o wrong billing etc Rs.37.69 Lakh (PY Rs.0.22 Lakh)., Provision for loss
on obéalescence of siores Rs 34116 Lakh (PY Rs-82531 Lakh), Loss on sale of scrap Rs.88.18 Lakh (PY Rs.231.14 Lakh),
Compensation paid to consumers for interruption In Distribution Network Rs.14.27 Lakh (PY Rs.13.23 Lakh), amortization of investment in
Jurala project Ra40 Lakh (PY Fe40Lakh), Infructucus capltal expenditurs writlen-off Rs.0.52 Lakh (PY Rs. Nil), Income Tax TDS Late

Filing Fes Rs. 2888 Lakh and Provision for Loss on cash written off Rs.0.30 Lakh (PY Rs Nil}

2) The company has not taken insurance for Cash and its Assets for any loss and also any contingencies that may occur to the
life/damages to the staff and others. The company over the years is absorbing such losses by charging to its Profit and Loss Account

Nate: 1 Payments to Statutory Auditor as under: Rs. in Lakh

S1 No Particulars | For t:‘oat:]r;g;: Jst For the R.'{e:irzggjed st

4 Paymants to the auditors comprise Audit fees with GST @ 18% 11.80 10.62

I = — — —————otat__ ) B 1180 - 10,62
Note: 28 Detalls of Prior period items {net) Rs. in Lakh

. For the ended 315t | For the year ended 3151
Sl No Particulars AJC Code Mar,2025 | Mar, 2024

28-1 |Prior Periomgcéme:' -

28-1-1 |Excess provision for Depreciation in prior periods 65.600 241232 1,178.24
28-1-2 |Cther Excess provision in prier periods 65.700 & 65.800 I 3,922.02 7,163.13
28-1-3 |Cther income relating to prior periods 65.900 26B.25 15,044.18
Total  5,60263] 23,386.52
28-2  Prior Period Expenses: :
28-2-1 Short provision for power purchased in previous years 83.100 I 1,01817 30.38
28-2-2 Cperating Expenses of previous years §3.300 3.84 23.67
28-2-3 Employee costs relating to previous years 83.500 51.45 231,13
28-2-4 | Depraciation under provided in previous years. 83.600 7,701.73 1,885.53
.= Interest and other Finance charges relating to previous

o year includes provision for Interest on Security Deposit 83.700 & 83.500 | s 94.80
28-2-6 |Administrative Expensss - previous years. 83.820 - 14.45
08.2.7 \y!\;i&tll:drawal of other misc income accounted in previous 83.834 861 23| 1,850.17
28-2-B |Other Expensas relating to prior periods 83.850 254.41 4,227.73
Total 9,962.81 8,306.85

Net Prior Period Expenses (3,360.18) 15,079.67

72 i\ Mo oc®
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B M/s. HUBLI ELECTRICITY SUPPLY COMPANY LIMITED

- PB ROAD, NAVANAGAR, HUBLI - 580 025.
-‘r:_-'_ q_:?.t
Nota No.: 28, Exceptional ltems: Rs. in Lakh
. For the ended 31st |For the year ended 31st
Sl No Particulars Mar, 2025 Mar,2024
Withdrawal of subsidy dues amount pertaining to
1 IP Sets for the DeFiO(.:! from FY 2002-03 to FY 2015- 65,882.40 1,090,800 o0
16, (Refer Note No.:ii of Note No, 18)
5 Provision for withdrawal of Gram Panchayat i 711174
Interest dues
Total 65,882.40 1,16,912
Note 28.a, Reqgulatory Asset: Rs, in Lakh
. For the ended 31st | For the year ended 31st
SINo Particulars Mar,2025 Mar,2024
fncome on account of Regulatory Assets truing of
28a -1 Subsidy (61.911) - (96,593.43)
Total - ; (96,593.43)

Note:

During FY 2024-25, the Company has opted not to recognise any fresh regulatory asset with a view to comply with the
requirements of meeting the eligibllity criteria as per the Revamped Distribution Sector Scheme which states that no new
regulatory assets recognised during the fatest tariff determination cycle and also the revenue is atso derived from

through FPPCA.

Mote 28,b. Deferred Tax Rs. in Lakh
§| No Particulars For tfp':?;gcﬂl:g 31ist |For tljénﬁ;;:rzgrznied 31st
28pb-1 Deferred Tax - 37,675.91

| Total B : 37,679.91

WM R c00e

ER \A&R)
HESCOM. HUBL!




g . )
F it

M/s. HUBLI ELECTRICITY SUPPLY COMFPANY LIMITED
PB ROAD, NAVANAGAR, HUBLI - 580 025.

Note 29 Cunlrngant Liahilites:

Rs. in Lakh

&l Na

2941
29-1-1

28 -1-141

29 -1-1-11

29-1-1-1-2

25-1-1-1-3

29 -1-1-1-4

29-1-1-1-5

.29-1-1-1-6

29 -1-1-1-7

29 -1-1-1-8

29 -1-1-1-8

29 -1-1-1-10

29 -1-1-1-11

29 -1-1-1-12

29-1-1-1-13

29 1-1-1-14

26 -1-1-1-15
78-1-1-1-16

25 -1-1-1-37

Particulars

As at 31st Mar, 2025

Cl;ntingant liabilities and commitments {to the extent not
provided for)

Contingent liabilities

Clalms against the Company not acknowledged as debt (give
detalls)

Claim of Interest by Nuclear Power Corporation of india Ltd,, Kaiga slia
for delay in payment which is disputed by HESCOM.

Dispute cases for compensation from the Company (425 Court Cases
as on 31.03.2025 / 591 Court Cases as on 31,03.2024)

[ues payable to SPML Pvi. Ltd. (Geniracler) towards disputed
additicnal werks carried out Vide order Did; 29.11,2021 of Commercial
Coeurt, Bengaluru, HESCOM had filed Appeal COMAP No.: 354/2022,
COMAP No.: 355/2022 before the Hon'ble High Court of Karnataka
challenging the judgement and posted for await notice to
Respondents.

LC Balance against LCs Issued by State Bank of India and Canara
Bank (Refer Note No.:8)

Ciaim by N-Sure Reliable Power Solutions Pvi. Ltd., towards alleged
losses, expenses and damages caused on account of cancellation of
contingent contract dated 28-03-2018 on 18-05-2018 (contracl amound
fs 2B 265 {akh). The work penaining to Development and facility
geryice and maintenance project fer Hubballi, Dharwad and Elalagavi
cities (Srmart metering) which are R-APDRFP towns under furisdiction of
HESCOM for Energy System [mprovement Implementation on Cesign,
Bulld, Finance, Operate and Transfer module (DBFOT) basis. The
diaputa is pending before THE ARBITRAL TRIBUNAL

Tariff rate differential and | PS payable to Vistaara Power Kurtakoti Pyt
Ltd vide Review Petition order of Hon'ble KERC Dated: 10.07. 2024
{agains! which Appeal is being filed an merits.

Conllngant liabllity towards additional compensation claims against
Land purchase. {(Refer Note No.:12)

The claim of Interest on balated payments by M/s. KPCL from FY 2004
05 1o FY 2019-20
The claim of Interest on belated payments by M/s, KPCL from FY 2020
2110 FY 2023-24

BESCOM demand for reimbursement of shared cost towards vanous
IT related activities under RAPDRP / IPDS - towards IT relaled Data
Centre and Data Recovery Cenlre, elc,

Disputed interest charged by KPTCL towards Transmission charges
uniinterafly effective from Feb-2024

Contingent liability against BG issued by S8 valid upto 15.08.2025 in
favour of JSW Energy Lid., towards Section 11 power purchase rate
difference.

Sharavatl conductors pvt. Ltd., vs HESCOM Arbitration case
2002022, 22/2021 & 119/2023 - Claim for alleged interast for the
delayed payment of dues under MSME Act 2006. Matter is panding
under arbitration, additional city Civil Session Judge, Bengaluru.

ITDS liability (as per TRAGES)

Dispute cases for Power Purchase made by the Company (192 Court
Cases as on 31.03.2025/ 166 Court Cases as on 31.03.2024)

GE5T Show Cause Notice demand under process

Enaray Efficiency Services Limited (EESL) contingent liability fowards
glaims against works.

Disputad penally on property tax

!

e

J

4,573.36

4,033.31

1,600.00

16,226.45

15,343 28

Not
quantified

8,913.04

934.00

154.07

751.69

Not
quantified

20,254.34
218.00

49.05

l.ln'
- / -
T CONTROLLER Aur: [S)

HESCOM. HUB LI

As at 31st Mar, 2024

4,165.80

3,823.08

1.600.00

36,366.68

64,881.36

391.47
Not
quantified

38,012.49

30,577.17

10,509.00

2,492.85

934.00

154.07

13.10
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" Note 30 Earnings per Share: fs. In Lakh
For the year andod | For the year ended
R : i 31-March-2025 31-March-2024
A1 |Earnings per share

Hasic & DHuted
Nat profit / (foss) for the year from centinuing operations

(1,49,971.88)

{2.64,020.21)

YWalghied average number of equily shares 22,794.14 21,724 24
Par volug per shars (He.] 10.00 10.00
|Earnings por shars from continuing operations - Basic (Rs.) {6.58) (12,15
Additional infarmation to the financial statements
MNote 31 Rolated Party Transactions:
31-1 Managarial remunaration pald during the finanolal year: - Rs. in Lakh
5l No Particulars 2024-25 2023-24
41 1-1 Smt. Vyshall M. L., I1AS,,
¥ MANAGING DIRECTOR:
i Salary and allowance 18.78 14.47
il Ex-gratia 0.07 0.01
il Medical Expenses
v Travelling Expenses 0.24 D.24
Total 19.09 14.42
31.1.2 Srl. 8. Jagadaesh.
' DIRECTOR (TECHNICALY}:
i Salary and allowance 4521 41.33
i Ex-gratia 0.01 0.97
ili Medical Expenses
w Travelling Expenses D.15
Total 4537 41.40
21-1-3 Sri. Patll Prakash.
' DIRECTOR (FINANCE):
i Salary and allowance 28.68 35.59
if |Ex-gratia 0.07 007
iii Medical Expenses 0.39 038
iv Travelling Expenses 0.83 0483
Total 39.97 36.88
21.1-4 Sri. Raghavendra Kotemane.
' COMPANY SECRETARY:
i Salary and allowance 25.76 21.69
il Ex-graiia 0.07 007
il Medijcal Expenses - e
iv |Travelling Expenses 0.42 0.42
I Total 26,25 22.18
i Salary and allowance 128.42 112.78
ii Ex-gratia 0.22 0.22
il |Medical Expenses 0.38 0.39
iv I'l'ren.'ellirlg Expenses 1.64 1.49
OTHER BENEFITS:
31-1-5 [Sitting fees 0.63 1.26
31 -1-8  [Travelling Expensas
Grand Total 131,30 116.14
Note 21A Government Grants: Rs. in Lakh
3t No Particulars For the year ended Far the yaar u_rf?!uﬂ
~ 31-March-2025 Ii-March-2024
31a - |Dotails of governmant grants =
A1A-1-1 |Govemment grants raceived by the Company during the year lowards P ; : rf.;;:}‘-\
- Subsidies {recognised under Capitai Grants) Bl e [ g ;‘\\? 4t
- Duly drawbagk (recognised under Other cporating revenues) l o ) T XA
- | T
r'l.::' kﬂ-'-"h‘i'.::i,;:l.ﬂ'ﬁrr' Fod '.l
3] ke e
< B s/
o - P
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Tar™  mMote 32 Otnar Information to the Financial atatements:
8| No Partlculary
134 Earnirgs i lonulgn curmancy - Ml (Ao al 318l Warn, 2025 ' M) i
32-2 Eaparaiturn in forelgn currancy - NIl {As at 34st March, 2025 - * NIl)
323 Ciacinsires required under Seclion 22 of tha Micre, Smell and Madium Enlarprises Davelopmeant Acl, 2008 - Dues ta MSME's not quanifiad, We are In the procass |
a =scerialpng thn MSME credilors due Lo having a large creditor base
24 +he Previous yaar figures have been regroupad / reclassified wheraver necesarry to canfiren the curent yaar presentation.
12.5 Tre Company ie having large custorer baee. The balances In respect of Trade Receivablas, Trade Payabias and Loans and Advances to auppliers and others ao
aukject o condirmetan
32-6 “his Employess appolnied by XPTCL are working 1n the Company eh depulation basis The Company i directly recruillng its employees since 2015
- Tha Compeny ls unable to aacedain the eatimaled amaunt of coniracts on verious projects ramaining to be execuled on capilal works due to the large number o
3 ciitiracts spread over 7 Districls of Kamalaka
2.8 Srgmard reporing : Business Segment:
Slecricity distribution |s the Principel business of the Company. There |8 no gther activities which form & raportable segment as per tha Accounling Stendard 17
Geagraphlcal Segment ;
Tiye aperallon of the Compeny are malnly carded out within the seven dislricts of Hamataka state namely , Dharwad, Haverl, Gadag, Uttar Kannada, Delaga,
"ijuyapur & Bagelkot, Therefore geagraphical sapmans are not applicable
-8 Doferrod Tarstion |
The company has nol racognized Defarred Tax Assets f Llabliues as reguired by Accounimg Standard 22 Singe ihe Company has huge aecumuiated
Cupracialicn/Business |osEes to be sat-off aganst fulure profits (DTA) and also Defuired Tax Liability (DTL) pertaining to Propery Plant & Equpment. but due o
wanaraitly of tme of sel-oft, tha Company has not recognised DTA/DTLIN fts books
210 Audit Trall:
The Company has used Micrasol Excel Macros sottware for malntainim Its hooke of actounls which does nol has a fealure of recording audil trail facility Tnn
s moltons of revanua celloction are aulomated under N-Soft and [nfinite. The audit trall has been preserved by the Company as par the statulary )equiremenls oo
ucerd retantion Rule 3(1) of the Campanies (Account) Rules, 2614
Ix=n Sora / Inventory:
Tl Gompany 1 heving large ltema of materiale & hence material wise quartilies Impractical lo dicioss. However. quanilly wise records are malntained at vamnoud
nocounting units (Refer Neta No.: 17)
Gpaning Stock Tutilpis Trnurs Tiowing Stock
{Roiniskhy | [Re.dalakh} | (A= iniakhi | iFe, In Lakh}___
—— N _ TAEzamd T4, 15883 | 1RA02.13
9311 |Ageel ¢lans wiss [Ar oo} capraciallon reles e o fallowm:
— . fat ayived {woad 01.04.3d) % age
Rate of deproclation
Rale of depracigblon Moy
Acoaunt Code Dencription of Assets Rubir Exduting (up to tor asaats asunls comeiraianed from
31.03.2024) % agy commisslonod up 16
31,03.2024 04 290-{CERC
03 {CERC sl
Appendix-ty I
~ 391 |Lon ownad uncer full Tl 1,00% 1Y LT
WiiuE [Land hefd urderfeass | _ = : = . =
10214, 19,502, 10232 |[Dficon /Residantial cotony for staff £ olhar buldings 234 EET 3,34
V007, g0 |Gonianing hyir @ecic gersmtng pard 351 a4 i
10401 Pucce Roads LE] | 234 T
: _J¥uliha Hoots N — Y- - _du A
Tearssdanmears fnduding foundatana) Rudng & ming, =
|t 100 ity vl oares and aver E2l e 42
E 10642, 18.583 Gt T ranlormend S0 LEL 4 _
__1o.061 | {Bwiichoedr, nckding ceta ronreclion 528 534 1 L
1LEET Siation lype B2 520 _am
_dugga  (Eevener . ], E— g L)
| 10,571 Radic aid Mgher Betuoncy earter syslemn Bal 1R RO0
10874, 10573 Teleptrane D @t lEaphcnns ) 733 1600 1500
T Blohe 320 528 [
R . T CE B | L) I BB
T apumaris chackreg chwama, LRIWEG, (T D50,
1LE7R EMS, Cyber Sacurity Systom, REMC, WAMS, 5CALW 1500 1500 R0
= Byt = |
Undergriund Catin incliming jeink bowas gnd s
1617 Ascrimnm b 538 LR [l
— T a-zherll R P, =S T :
I [ S =L . —— P g2 i L
Lipwsi g shsil sapporia oponatng ol nomined wollegos
10 81 tpghar than 832 Wi ol bl ot neceading BE ki LR [ ] [ &
| witlly
| _tbm@ __|Uneion seerrroud o wgeas | 538 — Eaa | im =
[ o Lirems o toatod wooe 1LODDMN 538 620 (X3
10@H, 10631, 10832, o
0633, 10634 Mt J Service connecibn 524 Lag a4
| 11641 [Sires vgnt fitirgs 538 _ £z i3
1E T, }m%% 0TI e praneind vaicles a8l 2 ah
[ Gheoo [GiNico famun wnd b — am CE:) F [X7]
| 1EBO0, MBI, 100 .
| 0600, S0E04 Oilice eguipmans. &3 £33 833
10303, 10004, 10305, | = -
10,501, 10 505, 10653,
10,655, 10 665, 10 574,
10,580, 10 581, 10583, Ay other assals not covared above | 528 578 A1)
10.584, 10 585, 10,586, o
10 599, 10685, 10 688 and )
If mry ] | o
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EMest on Ascounia:

Thar Board of the Compariy has atesptad e Accounts mm&ﬁﬂdnw Auditors have stoo cortdied on ﬂfﬁﬁ_&gh thie ligist of
absareatinns of tha Comptoller ard Audior General of india during their supplementary sudt conducied under Sé 1438ja) of the Companicy

fied 2013, necessary entries/correciions have been incorporated,
PP e _Fa InLakh
. . Increase [+ §
Particular Prior to AG's Audlt | After AG's Audit Decrease {4
| & 3 =12

 Loms aftarun -148,482.74 -1.48.971.88 -1,4E9.14 |
Impact an Rnsnneoa f

e sueplus = £ 453 B2 8,106,986 98 -1.1!3,1
Trads. |jagabics 4.70.653.24 4.7, 185,18 1,632.88
Colfver curren| datiies 1,44, 098 56 1,44 45175 42218
Shorl-term Provislons 3,805,27F 3505 57 0.3
| Total Liatilites -2,00,001.78 -2,75,436.45 | 54833
Propeiy, Plant& =

i 10,194,520 56 13128020 T1.83
Capital wark-ne A

lprogress Ll I2ETIAT JaaraH 008
Larg-tarm Lesris and ;
dvanden E.:!EEAE. 8,436,849 11'!-43.-.
Cihar Man-qlrpen

fanots 475510 475810 -
Invenilories e 2172088 s
Cash & Caah ]

_Eaﬂl,!‘ﬂﬁm 847180 947128 -ﬂ_.iZ‘
ShHod-erm |.oans and

Priniatng 1.001.35 {9635 -.'r.ﬂ
| Other curont ansois 2,08, 180,42 2,008,808 29 1767
Total Assets 130080694 13,01,863,27 666,31

_/

o

!
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“4¥" Ratios as per Schedule 11l Rs. In Lakh
[ 5L No. Particulars 202435 2023-24 i |
Current Current Current | varlatlon
Current Assets i Ratlo e Ratle
1 Current Ratio i Liabililies Assets Liabililies
4,63,67348 | 8,31,088 szr 056 | 6,40,38414 9,63,824 02 066 {0 11)
- . R A e ki 1 il e s— e - — i — 1 -
Reason Decrease in Current Asset and Liability
= = =1 T ——— —r -
Tolal Debt I Shaéiziott!ers Ratio Totat Debt Shaézz‘;‘fﬂrs | Ratic | Variation
2 Debt-Equity Ratio e = e =
12,23,251.70 (8,96, 519.57) {1 36)] 10,33,239.58 (7.58,678 BA) {1 36) {0 00)

Reason Increase in Total Dabt.

ap e pepp—

N Earnings Eamings [
avaiiable for Dabt Service Ratio | available for Debl Service Ratio | Vanation
3 |Debt Service Coverage Ratio debl service = debt service L—
63,333 .06 410,719 95 015 22,641.06 3,02,599.75 006 |- 01c
.y F—
Reason; Incrsase in the earnings and increase in the debt service requirement.
3 ' ~Average [ Averags 1
:;;ri?m: Shareholder's Ratio Nf?;rﬁ;izl; Shareholder's Ratic | Vanation
4 Return on Equity Ratio e Eciuity | e | Ecuity

(14997188)| (8,27,589.21)| (0.18)| (264,02021)| (83226651} (0.42) 024

Note: Decrease in losses,

Sales [ IAverlagB Ratio Sales lAver?ge Ratio | Variation
5 |Inventory Turnover Ralio L— [ Inventor — nveniory - —
Note: The Company is engaged in Distribution of Electricily. Hence, this ratio is net applicable
— _" Average ) : Average =k
. Trade Receivables Turnaver Saies__  Receivables Ratio Sales Recaivables Ralio { .Var‘ahon
ratlo 12,55,283.08 19140623 656 | 137851440  197,60573| 696| (041)
Reason: Dec-réase in receivables, : -_ ) .
Purchases rgver;ge Ratio Purchases :v)erbatge Ratio | Vanation
7 |Trade Payables Turnover Ratic |- Janes A3apies ——t —
. 950,451 t1 588,457 00 161 11,05,197 44 7,098,451 94 1.56 | 005
'Reascrn Decreasa in Liability lowards Purchase of Power,
Average ; Average . .
Sales . . Ralio Sales N Ratio | Variation
&  |Net Capital Turnover Ratio Working Capital Warking Capiiel I
12,55,283 08 {3,45,119.35) (364)| 13,76,514.40 (3.60‘086.43}[ (3.82) 0,18
Note The company has negatlve net working capltal in both the yaars
] Wet Prafil | Sales | Ratio | Nel Profi Sales [ Raio | Variatien
q . .
NaiRrofigete (1.4997188)| 12,5528308| (012)| (2,64,020.21)| 137651440 | (0.19) 007
Reason: Negalive returns
EBIT ] ELaIpitaId Ratio CBIT £ (D Ratio | Varialion
10 |Return on Capltal Empleyed — oz 1% Fa meloyed -
8,348 oaJ (8.96,519.57) oot | (£,27,7130%| (7.58,678.85) (0.17) 018

Note: EBIT moved positiva for FY 2024-25,
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